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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB

MynbC PbIHKA
BENCHMARK INDEX P .
KOPMOPATUBHbIX OBJIUFALIMA bIHOK PYBJIEBbIX OBJIUFALIUX

1260 Mpoweaowum pgHém pybneBble Oymarm He cmornyM yaepXkaTbCad Ha MecTe MU
—— RDBI Benchmark Index nocrnegoBanu Bcried 3a nagatowum pPbiHKOM €BpOOOHAO0B. LleHbl MHOMMX ONMHHBLIX

1250 ronyobIX OULLEK YLUMW HUXKE HOMMHAna, CBEAs Ha HET POCT NocrnegHnx 4 Mmecsues.

1240 | Oo 100% B ueHe ywen un 30-netHuii 6oHa OP3, gepxaBLIMICA Nydlle pbiHKA BCe

nocnegHve AHu. OnuHHble Gymarn MockBbl BYepa Takke Obinum cpean nuaepos
nageHus — Bbinycku notepsinv 50-80 6.n.

CeroaHsi pblHOYHbIE Y4aCTHUKM NOMNPOGYIOT ChirpaTb HABEpPX, NOMb3YSCb 3aTULILEM Ha
BHELUHWX JOMroBbIX PblHKAxX M paccyuTbiBasi 3a04HO NPOCUMAETb B KYMNOHE BbIXOOAHOrO
OHA.

1220 |

1210

1200 HeraTueHas TeHaeHUMs pocTa A0XOAHOCTM Treasuries coxpaHsieTcsi, odepeaHoe ToMy
noATeepXaeHne — BUepaLLHUE NPOAAXM, OCHOBAHHbIE, CKOpee Ha SMOLMAX HEXEenu Ha
30paBOM CMbICNIE M TEM He MeHee OTMNYHO OTPaXalolme PhbIHOYHLIE OXWAAHUS.
MHorne wvHBECTOpbI MPeanoYnTaloT BO34EepXaTbCA OT MOKYNKW ANWHHble Treasuries
OBOPOTbI BTOPUYHOIO PbIHKA celiyac, NOCKOMbKY CHMTAIOT, YTO MPOLIEHTHLIE CTaBku ByayT BbILLE.

KOPMOPATVBHBIE M MYHULIMMANBHBIE OBAMALIMK
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Mo3ToMy Moka Mbl CYMTAEM MPEXAEBPEMEHHbIM B AaHHbI MOMEHT BXOXOEHWE B
(BuP3A 1 PTIC, miPg PYE.) BbINMYCKM C BbLICOKOW [topauveil C ropu3oHTOM 2-3 Mecsila 3a  WCKIIOYEHUEeM
CMEKYNATUBHBIX CAEMOK C TOPU3OHTOM 2-3 IHS . . .eeeeeniieaeeaeaeeaeeaeeeaeeaaaeaeenes cmp.3
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TAKXE B HOMEPE

nykoun EBPA3
6 Aneknepos: no6biua 6yger MpousBoacTBEeHHbIE
4 pacTtu, B nnaHax — nokasarenm 3a | k8. 2006 r.
npuoﬁ’peTeHue HOBbIX AKTUBOB COOTBETCTBYIOT HaWluMm
2 Mnanel  NIYKOWNa no JanbHenwemy nporHosam
o+~ - = - HapalLmBaHuio o6bLINM 1 MoKynke HoBbix | Buepa Espas obHapoaoBan
g88888888s58353535¢3 aKTMBOB COOTBETCTBYIOT €ro ctpateruy — | MPOU3BOACTBEHHbIE nokasartenu 3a
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paclumpeHne 6GuaHeca 3a py6exom u | |kBaptan 2006 r., KoTopble B LenoM

ﬂm:l,EPbl TOProBbIX OEOPOTOB ,D.VIBepCVI(*)VIKaLlMﬂ 3a CYeT YyBenuyeHus cosnann ¢ HawunMmn nporHosamMmm B 4actu
5 PIIC [oOblumM rasa. Mbl cuntaem, yto JIYKOWIT | NPOM3BOACTBa CTanu U XenesHou pyAabl.
UPXA U , MITH PYB. (CO 3HAKOM U3MEHEHWA LIEHbI |_|p0VI3BO,EI,CTBO

CMOXET COXPaHWTb CTabuIibHble TeMrbl HECKOIbKO  BbIPOCIIO

PX[-5 pocta nocrne 2006 ...........ccccuvveee... cmp.4 OTHOCUTENbHO npeablayLiero KesapTana.
MIFTC OpHako EBpas ocTtaeTcs 0gHON U3 caMbiX
Mocksa-44 OrpoMHAas YMCTAs NDUGLING MO AeLleBblX BEPTUKaNbHO MHTENPUPOBaHHbIX
o PC%Y P KOMMaHum B CeKTope, 4yTO
ykoin s CBUAETENbCTBYET O BLICOKOM MOTEHLUmane
PX6 MTC """"""""""""""""""""""""""""" cmp- POCTA €70 CTOUMOCTMU ........oeerernn cmp.6
MArHuroropckun MK
BB-2 Kanutanusauma cebiwe 20
CHuMxeHue peHTabenbHocTu B |
mMnpa aonn. - sapava Hoeoro kBaptane 2006 r. no PCBY
PXE-3 npesugeHTa P .
....................................................... cmp.6
Mocadg e cmp.5
Mockea-39 CTATUCTUKA ..., cmp.8
HoBocTH
MAKPOCTATUCTUKA + 13 anpens 2006 r. Ha MMBB cocToanock pasMmelleHne MepBOoro
14.04.2006 Mpep. AeHb obnurauuoHHoro Bbeinycka 3A0 «[ukas opxupes» obbemom 1 mnpa pyb. B xope
OcaTkv Ha Kopcdetax LIB, mnpa py6. 31,7 336,3 pa3MeLleHnst 6bino BbicTaBrneHo 95 3asBok; obwmin o6beM cnpoca npeBbicun 1 579
ObmeHHbIf kype LIB PO, pyb. 27,6985 27,66 MINH py0.; cTaBka nepBoro kynoHa Obina onpepeneHa B pa3mepe 11,3% roaoBbix.
OBmerHeiit kypc USD/EUR 1,213 1,2109 OddheKTMBHasA OOXOAHOCTbL obnuraumii K rofoBon odepre Mo UToram pasmeLleHus
Llera Ha veds URALS, $/6app. a0 g2 coctaBuna 11,79% rogosbix; GbINo yAOBNETBOPEHO 79 3asBOK, B TOM 4ucrie ofHa
Pesepsb! LIB PO, Mnpg $ * 208,1 22 UacTUiHO [CbOhdS]
MIBOR, % 29 28 )
Crasky overnight (ouerka ©K'Ypancv6) + Fitch npuceouno OAO JNYKoin 1 KoHBEpTUPYEMbIM OBnUraumsM KoMraHum
EIE SR BTE, U ales ALag obbemom 350 MAH gonn. penTuHr «BBB-». [Fitch]
BaHku BTOpOrO Kpyra, % 3,3-35 2,3-2,8
BaHku TpeTbero kpyra, % 3,3-35 2,5-3,0

*Moensbinviias Henens

anasneuue aHan3a aoJIroBbiX pbiHKOB
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<+ 13 anpensa 2006 r. Ha MMBB cocTtosnock pasmeLleHne nepeoro obnuraumoHHoro Beinycka 3A0
«vkas opxupges» obvemom 1 mnpa pyb. B xope paswmewenHus 6bino BbicTaBneHo 95 3asfBok; 06LMN
o6bem cnpoca npesbicun 1 579 mnH py6.; cTaBka nepBoro kyrnoHa 6eina onpegeneHa B pasvepe 11,3%
rogoBbIX. AeKkTMBHasA AOXOAHOCTbL obnurauun K rogoBor odepte No utoram pasmeLleHusi cocTaBunia
11,79% ropoBbIx; 6bIr0 YOOBNETBOPEHO 79 3a8BOK, B TOM Yncrne ogHa YyactnyHo. [Cbonds]

Fixed Income Daily

HoBocTH

<+ Fitch npucsonno OAO J1YKonn n koHBepTupyembiM obnuraumsm komnaHum obbvemom 350 MrH
nonn. pedtuHr «BBB-». [Fitch]

< MpaButenbcTBo MocCKBbI MNNaHMpyeT npoBecTM B KoHue Masi - uwoHe 2006 r aykumoH mno
pasmeLleHuto obnuraumn 47-ro Beinycka Ha cymmy 5 mnpg py6. [Cbonds]

<+ CraBka 5 n 6 kynoHoB no o6nurauusm cepun 04 OAO «MockoBckasi ropoackasi TenedoHHasi CeTb»
yTBepxaeHa B pasmepe 7,1% rogosbix. [Cbonds]

< OCOP 3apeructpuposana Bbinyck obnurauun cepum 03 OAO MHMPOM obwum o6bemom 1,3 mnpg
py6. [Cbonds]
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY
Tpowedwum dHeM

... pybnesble Gymaru He CMOINU yaepXkaTbCs Ha MecTe U nocnefoBanu Berep
3a nagaroLluM pbiHKOM eBpoboHAOB. LieHbl MHOMMX ANMHHBIX rofny6bix ek
YLUNW HWXKe HOMUHAnNa, CBeas Ha HeT poCT NocneaHnX 4 MecsiLeB.

[lo 100% B ueHe ywen u 30-netHun 6oHa OP3, aepaBLLUACS MNyylle pbiHKa
BCce nocnegHue gHu. OnuHHble Gymarn MockBbl BYepa Takke Obinu cpeam
nuaepoB nageHunst — Beinyckn notepsnu 50-80 6.n.

Treasuries — ece ebluwie U 8blwe Mo doxodHocmu

PbiHOK kasHauvelckux obsizatenscts CLUA BYEpa npoaosnkKmi BOCXoXaeHune
BBEPX NO AOOXOOHOCTW. JTlobonbITHO, YTO NageHue KOTMPOBOK Mnpouncxoauno
euie ao ny6nv||<au|/||/| 3KOHOMUYECKNX AaHHbIX, a Nno3nNTUBHAA
MaKpO3KOHOMMUYEeCKkada CTaTUCTUKa Julb nomMorna [OoxXo4HOCTAM UST
3aKpennTbCA Ha OOCTUTHYTbIX YPOBHAX.

10-netHme Hotbl UST Bbiwe 5% rodoBbiX, U 3TO aBCOMOTHLIA MakCUMyM
poxogHoctn 3a nocnegHue 4 roga. Tak Bbicoko UST10 B nocnegHuii pas
ToproBanuck B ntoHe 2002r.

PbiHOK eBpO6OHA0B 3aKPLINCSA CErofHs Ha AMUHHbIE MacxanbHble BbIXOAHbIE,
M Termepb OBWXeHUs B Treasuries crielyeT OXuaaTb TOMbKO B MOHEAENbHYK.
Mbl cuuMTaem, 4TO Ha criegylolleid Hedene pbIHOK MMEeT BCe LUaHCh
CKOpPPEKTUPOBATLCS U, BMOJIHE BEPOSAITHO, 4TO [AOXOAHOCTb  10-neTHMX
onyctuTcs Huke 5%.

Topzoebie udeu
Oepxatb Bbinyck TMK-3, uenb no ueHe — 100,17%.

PekomeHpauma Ha nokynky HOTK-3 6bina pobaeBneHa Hamu euwe [o
6nokupoBkM obnuraumini Ha KynoH. Hawa kpaTkocpouyHasi uenb No LeHe
Bbinycka — 102% oT HomuHana.

Mbl nepecmaTtpuBaeM pekomeHaaumio B Bbinycke Mocobnras go «nokynatby,
MOCKOIbKY CHMTAeM BO3MOXHbBIM JarnbHeWLlee CyxeHue cnpega obnuraunii K
kpuBon Mocksbl. KpaTkocpouHas uenb nepecmoTtpeHa o 102,0%.

Cpeon gpyrux Oymar Ha MOKYMKy Mbl PEKOMEHAYEM K MOKYMNKe BbIMyCKM
BonraTen-2 (no ueHe 99,75%, P>KO-3 (no ueHe 103,42%).

Ha cnepytolweii Hefene Bcrned 3a KoHconupaauueln pbiHka eBpoGoHAOB, Mbl
oXxugaeM KoHconuaauun pybnesoro pbiHka. Cpean HauGomnee BonaTUmbHbIX
Bymar, CrnocoBHbIX YaCTUYHO OThIrpaTb MNadeHue 3TOM Hedenu — BbINyCKu
P>XX[O-6 n P>KO-7, Masnpom-4 n ¢CK-3.

Ce200Hs

... PbIHOYHbIE Y4YaCTHMKM NOMPOBYIOT chirpaTb HaBepX, MOSb3ysiCb 3aTULLLEM
Ha BHELUHMX AONTOBbLIX PbIHKAX M pacCyuTbiBasi 3a04HO MPOCUAETb B KyroHe
BbIXOQHOrO AHS.

B 6nuxaiiwue HuU

HeratnBHas TeHOeHUMss pocTa [JoxogHocTu Treasuries COXpaHseTcs,
oyepefHoOe TOMYy MOATBEPXKAEHME — BYepallHWe npoAaxu, OCHOBAaHHbIE,
CKOpEe Ha 3MOLMSIX HEXENN Ha 34paBOM CMbICIie U TEM HE MEeHee OTIINMYHO
oTpaxawlme pbiHOYHbIE OXWAaHWs. MHorve WHBecTOpbl NpearnoyYuTalT
BO3[EepXaTbCa OT MOKYNKW AfIMHHbIE Treasuries ceiyac, NOCKOMNbKY CUMTAlOT,
YTO MPOLEHTHbIE CTaBKM ByAYT BbILLE.

I'IoaTomy noka Mbl cYUTaemM npexageBpemMeHHbIM B OaHHBI  MOMEHT
BXOXOEeHne B BbIMYCKU C BbICOKOM mopau,mel?l C TOPU3OHTOM 2-3 mecsua 3a
NCKINoYeHneM CnekynAaTuBHbIX COEJT0K C TOPU3OHTOM 2-3 oHs.

Anacmacus 3anecckas, zal_av@uralsib.ru

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA

KpuBas poxoaHoctu US Treasures

Ocratkm Ha Kopcuetax B LIB P®, mnpa py6.

CraBeka 1-gHeBHoro MIBOR, %
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Aneknepos: pobbiua 6yaer pactu, B nnaHax -
npuobpeTeHne HOBbIX aKTUBOB

Oxunpaetcsa cTabUnbHbIN POCT, B TOM Yncne B obnactu gobbiumn, nepepaboTku
M cObiTa. Mnaxel NYKOWIa no [anbHenlweMy HapalMBaHuo [00buMu U
NOKYMKe HOBbIX aKTUBOB COOTBETCTBYIOT €ro cTtpartermm — pacmpeHue OusHeca
3a py69)KOM n ,CI,I/IBepCVI(bVIKaLI,VIH 3a CcYeT yBenn4yeHud }J,OGbI‘-WI raza. Mel
cumtaem, uto JIYKOWI cMoxeT coxpaHWUTb CTabunbHble TeMmbl pocTa nocne
2006 r.

YBenuuyenue AOGbIHM He(*)TVI MW rasa, a TaKKe MNOKynka HOBbIX
nepepa6aTb|Ba|oumx aKTUBOB — OCHOBHble NpPUOpPUTETbI. Buepa npe3ngeHT
NYKOWNa Barut AneknepoB o06bsBMM O TOM, YTO, MO MPOrHO3aM KOMMaHWUW,
pobblya Ha MecTopoxaeHusix 3anagHon Cubupu 6yaet pactn Ha 3% B rog. OH
TaKkke  NOBTOPWII, YyTO  KOMMNaHWs  3auHTepecoBaHa B NoKyrnke
nepepabaTbiBaloLmX U cObITOBLIX akTUBOB B 3anagHol 1 BoctouHow EBpone, a
Tarke B Oro-BoctouHoi Asmun. Kpome Toro, no cnosam AneknepoBa, KOMMnaHust
npoJorkaetr WHBecTMpoBaTb B [[o0ObiMy rasa. B 4yacTHocTM, cymmapHble
MHBECTMLUM B pa3paboTky BonbluexeTckon BnaguHbl OOMKHbI COCTaBUTb 2,9
MApA4 4OnN.

Oxupaetca CTaOMNbHBIM POCT JOOLIYM HA MECTOPOXAEHWUAX 3anagHom
Cubupu. B 2005 . NYKOWN po6bin B 3anagHoit Cubupu 57,3 MnH T HedTw, a
k 2010—2012 rr. KOMNaHusi NNaHUpyeT JOBECTU A00bIYY B 3TOM pernoHe ao 65—
67 MnH T. Ha gonio 3anagHOCMGUPCKUX MECTOPOXOEHUI NPUXOAMTCS Nopsiaka
65% oT obLero o6bema fobbumn IYKOMNa.

B nnaHax - ObicTpoe HapawuBaHMe [JOObIYM rasa. B HbiHelwHeM roay
NYKOWN nnaHupyeT 006bITe He MeHee 10 mnpa kyBoMeTpoB rasa Ha
HaxogkuHckom  MmecTopoxaeHun B BonbluexeTckol  BraguHe, KOTOpoe
SBMSETCA OCHOBHbLIM Ta30HOCHBIM MecTopoxaeHuem JIYKOWMIa. Crpaterus
KOMNaHun npegycmaTpvBaeT ObICTpbIi pocT ob6bemMoB [oObluM ra3a B
onwxanwem byaywem. O6 aToMm Takke 3asBun Byepa Barut AneknepoB. Ha
HaxogKknHCKOM MecTopOXaeHUn nykomn nnaHupyeT yBeNWYUTb A00bIMY [0
25 mnpg kybomeTpoB B rog.

Fitch npucBoun peATMHr NHBECTULMOHHOIO
ypoBHa o6bnuraumam JIYKOUIa

“BBB-" — HOBbIN pedTUHr obnuraumit JIYKOWMNa. Arewtcrteo Fitch Buepa
npuceouno JTIYKOWITy peiTuHT MHBECTULIMOHHOTO YPOBHA — PERTUHT aedonTa
amuteHTa (PO3) B MHOCTpaHHOW M HaumoHanbHon BantoTe “BBB-". KomnaHuu
TaKKe NPUCBOEH KPaTKOCPOYHbI penTuHr “F3”. TporHo3 no nepsomy peruTuHry
“CtabunbHbIn”. AreHTCTBO Takke NpucBomnno penTuHr “BBB-" koHBepTMpyEMbIM
o6nuraumsam LUKinter Finance BV, BbinyweHHbIM Ha cymmy 350 MnH gonn.

CaMbIn BbICOKUA PENTUHT cpean POCCUUCKMX HePTAHLIX KOMNAHWUNA. Takum
obpasom, JIYKOWMIT okasancs obnagatenem camoro BbICOKOTO peiTUHra
[onroebix 00653aTeNbCTB CPeAn POCCUMCKUMX HedTAHbIX  komnaHui. Csoe
pelueHve Fitch o6bsacHseT pasmepom JTIYKOWMIa n BO3MOXHOCTSIMU SKOHOMUM
Ha MacwTabe. AreHTCTBO Takxke Y4no BbICOKYHO CTeneHb WHTerpauuu
nepepabartbiBatoLlero 6usHeca u BbICOKWIA NoKasaTernb 3aMeLleHns pe3epBoB.

Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AnHa KO0uHa, udi_an@uralsib.ru
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MrTC

OrpomHas uucrasa npubbinb no PCBY

MpuunHoM pocta ymcToW MpUOLINM CTanu HepeHeXHble CTaTbM. B cpeny
MITC onybnukoBana knioyeBble ¢uHaHCOBbIe NokaszaTenu 3a 2005 r. no
PCBY. Yucrtas npubbinb komnaHuv Bblpocna Ha 266% c ypoBHs 2004 r.
coctasuna 310 mnH gonn. Bonblas yactb 310l cyMMbl (187 MnH gonn.) ctana
pesynbTaToM ocyLlecTBneHHow B | kBaptane 2005 r. nepeoueHkn gonen MIITC
B MOCKOBCKMX anbTepHaTuBHbIX onepaTtopax (51% B MTY-MHdopme, 30%
B MTY-UHTene, 20% B Tenmoce), KOTOpble Tenepb KOHCONMWAMPOBAHbI
KomcTtapom-OTC.

KoHcmaHmuH YepHbiwes, che_kb@uralsib.ru
CmaHucnas FOduH, yud_sa@uralsib.ru

MTC

Kanuranusauua cebiwe 20 mnpa ponn. -
3apava HOBOro Npe3upeHTa

Menameq HasHayeH MCMOMHAKOWMUM O00S3aHHOCTW Npe3uAeHTa KOMMAHMWM.
JNleonng Menamen vMeeT MNOATBEPXKAEHHYIO  BPEMEHEM  penyTauuio
achbdekTuBHOro ynpaenstouwiero. OpHaKO y4aCTHMKM pblHKA € O0nbliMM
3HTY3Ma3MOM OTHECNNCb Obl K CMEHe PYKOBOACTBA, €Cni Obl HOBLIM [aBOM
KOMMaHUM cTan 4emnoBek, He cBaA3aHHbIi ¢ ADPK «Cuctemar. YnydweHue
onepaumoHHbIX nokasartenen MTC B pe3ynbTaTe CMeHbl PYKOBOACTBA BpSA Nv
COCTOMTCA B Onvbkanwem Gyayuiem.

HoBbit rmaBa komnaHum npegctaBnsiet A®PK «Cuctema». Buepa coset
anpektopoB MTC HasHaumn JleoHnpga Menamega Ha MOCT MCMOSHSAOLWErO
ob6sa3aHHocTK npesvpgeHTa MTC. Ero kaHaMaaTypa OOmKkHa ObiTh yTBEpXaeHa
Ha BHeoudepegHOM cobpaHum akumoHepoB 14 utoHs 2006 r. [JaTa 3akpbiTvA
peectpa — 26 anpensa. [Jo HacTosiwero BpemeHu Menamen BO3rnaBnsn
«PocHo» — cTpaxoByto komnaHuio Cuctembl.

KomOuHauus natepHanuama U nparmatU4yeckux coobpaxeHun? Mo cnosam
npeacepartena npaeneHns Cuctembl Bragumupa EBTylWweHkoBa, B CBS3U
cBbixogoMm MTC Ha HOBbIA 3Tanm pas3BuUTMSA MOCe CTagun arpecCuMBHOM
aKkcrnaHcum notpeboBanacb CMeHa pykoBoAcTBa komnaHuu. Cucrema
paccmaTpuBana TpuM BapuaHTa: Has3HauuTb Ha 3TOT MOCT YeroBeka
C MeXOyHapoAHbIM OMbITOM M He M3 4ucna npeactaButenen Cuctemsl;
BbIABUHYTb KaHauaatypy M3 komaHabl MTC, unu BbiOpaTb koro-nnbo us ton-
MeHeakepoB Cuctembl.

Cuctema He xoyeT OpaTb 4enoBeka CO CTOPOHbI. [MocrieaHwuit BapuaHT
okasancsi 6onee npeanoyTUTENbHLIM B CBSI3N C JKECTKUMW BPEMEHHBIMU
pamkamu 1 opueHTaumen Ha bbicTpbin pesynbTart. JleoHna Menamvepn ssnsetcs
XOPOLUNM NPOdECCMOHANOM, KOTOPbIN XOPOLLIO 3HAaeT POCCUNCKYIO crneumnduky,
noTpebuTenscknin cetTeBon BUsHeC, BHyTpeHHWe BraHec npoueccbl Cuctemel, a
Takke nonb3yetca pgosepuem B Cucteme. [lpu 3TOM  HasHayeHwe
npodeccmoHana He u3 uucna npefcrasutenen Cuctembl no3sBonuno 6Gbl
6ecnpncTpacTHO OLEHUTb KOMMaHWio, a Takke 6bino 6bl 6onee MO3WUTUBHO
BOCTPUHATO PbIHKOM.

PbiHOYHas kanutanusauma cBbiwe 20 Mnpa AONI. — He npepden. Mo criosam
EBTyweHkoBa, Cuctema He Morna npourHopvpoBaTb OTCTaBaHMe KOTMPOBOK
MTC oT pbIHKa, YTO B TOM YKCIe MOBMMANO Ha pelueHne 06 oTctaBke Bacunus
CvpopoBa. 3apgaven HOBOrO [MaBbl  KOMMaHUW  ABMASETCA  MOAHATb
kanutanusaumo MTC HamHoro Bbiwe ypoBHs B 20 mnpa gonn. Knwodyesble
uenesble nokasatenu adycpekTnBHOCTM pabotbl Ha 2006 r. Menamepg
«yHacneposan» oT CuaopoBa, a BOT OCHOBHbIM MapaMeTpoM OLEHKM €ro
cobctBeHHOM adhcpekTmBHOCTM B 2007-2008 rr. OyaeT SABMATbCA pPbIHOYHAS
karmTanusauma MTC. B npownom rogy MTC ycnewHo nposena
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I'IOJ'IHOMaCUJTa6HyPO N OaBHO Ha3peBLUYH PEeCTPYKTypusauuko KOMNaHUKU, XOTH
HEeKOTOpbIe 3agayu, Takune KakK pe6peH,qMHr, ynyyweHune cBasen
C 00LEeCTBEHHOCTLI0, HE ObINM BbIMOSTHEHDI npeabiaywmmm pykoBoacTtBoM.

Menamena xapakTepu3yHoT Kak XeCTKOro pykoBoamtens. Menamega cunrarot
XKECTKUM U 3chheKkTUBHLIM MeHemxepoMm. Moa ero pykoBoacTBoM PocHo cTarno
OOHUM W3 NMOEPOB pblHKA CTpaxoBaHusi B Poccun. npencepatens coseTa
AvpekTopoB Cuctembl Has3ean asontouuio PocHo noa pykosoacTeoM Menamena
npespalleHmem «Jlagel» B «Mepcegec». A cnocobHocTb Menamena ynpasnsaTb
HU3KOpeHTabEeNbHLIM OM3HECOM (CTPaxOBbIM) B YCIOBUSX O0ree KOHKYPEHTHOMN
cpedbl — elle oauH Nic B nonb3y Hooro rnaebl MTC. OpgHako pasmepbl
PocHo HeconoctaBumbl ¢ MTC, noaToMy faxe TakoMy XXEeCTKOMY PYKOBOAMTENS
kak Menamen MOXeT MOHagoOUTLCS [OCTAaTOMHO MHOFO BPEMEHW Ans
YCTaHOBMNEHUSI NONIHOMACLUTaBHOro KoHTpons Hag MTC.

KoHcmaHmuH YepHbiwes, che_kb@uralsib.ru
CmaHucrnae KOOuH, yud_sa@uralsib.ru

EBPA3

MpoussoacTBeHHbIEe noka3arenu 3a | k.. 2006 r.
COOTBETCTBYIOT HAlLUMM NPOrHo3am

OAHa U3 CaMbIX NyYWnX U gelleBbIX UHTErPUPOBAHHbIX KOMMaHWH. Buepa Egpas
obHapozoBan nNpou3BOACTBEHHbIE NokasaTenu 3a | keaptan 2006 r., KoTopble B
Lenom coBnanuM C HaluMy NporHos3amMuM B YacTu NPOM3BOACTBA CTanu U
XenesHon pyabl. [1pon3BOACTBO  HECKOMbKO  BBIPOCMO  OTHOCUTENbHO
npeabigyliero kBaptana. OgHako EBpa3 octaeTcsi o4HOM M3 camblX OeLUeBbIX
BEPTUKaNbHO WHTErpMpoBaHHbIX KOMMAaHWW B CEKTOPe, YTO CBUAETENbCTBYyEeT
0 BbICOKOM NOTEHLMarne pocra ero CToMMocCTH.

| kBapTan 2006 r.: npoussoacTBo oTHocuTenbHo IV kBapTana 2005 r. Bbipoco.
B | ksaptane 2006 r. npou3BOACTBO cTarnenpokara BbIpocrno Ha 4%
OTHOCWTENBLHO Npeablayllero keapTtana u Ha 12% oTHocuTensHo | kBapTana
2005 r. n cocrasuno 3,4 mnH T. lpon3BoacTBO cTanmu BbIPOCNO Ha 6%
OTHOCWTENBHO Npedbiayllero keaptana u Ha 9% oTHocuTenbHO | KBapTana
2005 r. go 3,8 MnH T, TOorAa Kak Npov3BOACTBO MPEeAErnbHOro YyryHa BbIpoCno

Ha 4% oTtHocutenbHo |V kBapTana 2005 r. u Ha 1% oTHOcuTenbHO | KBapTana Heb6onbwoe yeennueHme
2005 r. go 3,1 mnH T. Jobblva kokcyrollerocst yrns B Pacnagckoi waxTe, B npov3BoACTBa
kotopon Espasy npuHagnexut 47,8%, ynana Ha 3% OTHOCUTENbHO MokBapTanbHble AaHHbIe 0 npoussoacTBe EBpasa
npegbigywiero ksaptana u Ha 20% oTHocuteneHo | kBaptana 2005 r. go TR TR v
B 8. 05 | 3M. 32 3M. 32

1,6 MAH T. kB, %  rog, %
CunbHbINA poCT B rogoBOM BbipaXXeHUU HOCUT HeopraHquCKwﬁ XapakTtep. CranbHo#i npokat 31 33 34 38 116
BbICOKMe TeMMbl pocTa NPOM3BOACTBA CTanu oTHocuTernbHo | kBapTana 2005 r. Crans 35 36 38 56 85

UyryH 30 30 31 38 13

W Brnevyatnsiowme TeMrbl pocTa OTHOCUTENbHO MpeAblayliero Keaptana
YacTuyHo obycnoBneHbl nokynkon komnaHuin Vitkovice Steel n Palini e Bertoli
B NPOLUMOM rofy, KoTopble He 6binu koHconuauposaHbl B | kBapTane 2005 r.
B vacTtHocTW, nepBasi komnaHus Obina KoHconuavpoBaHa B Aekabpe 2005 r., Memovruku: Eepas, ouenka YPA/ICHba
a BTOpast — B ceHTabpe 2005 r.

Arnomepart 23 2,0 2,0 0,1 114
OkaTblLum 15 14 15 45 -0,2

Bsdecnas CmonbsiHUHO8, smo_vb@uralsib.ru
Kupunn Yytiko, chu_ks@uralsib.ru
Amumputi CmonuH, SmolinDV@uralsib.ru

MaAruutororckum MK

CHuxeHue peHTabenbHoctTu B | kBapTrane 2006 r.
no PCBY...

..He CTano HeOXMAAHHOCTbK, TaK KaK Mpou3owWno B COOTBETCTBUU
Cc oTpacneBo  TeHAEHUMEN. OcHOBHble  (OMHAHCOBbIE  MoKasaTesnu
Marnutoropckoro MK B | kBaptane 2006 r. no PCBY okasanuce cnabee
pesynbTtatoB |V kBapTtana 2005 r. Hopma Banoson npubbiny ynana 4o camoro
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Huskoro ¢ 2003 r. ypoBHs. OgHako B LenoM (OUHAHCOBble pe3ynbTaTbl 3a
OTYETHbIN Mepvogd NOATBEPAMNN HAaWW NpeanosiokeHnss o6  yxyalweHun
peHTabenbHocTK cekTopa B 2006 .

BanoBsas npuObinb U HOpMa BanoBOW NPUOLINM — Ha PEKOPAHO HU3KOM
ypoBHe. B | keaptane 2006 r. Bbipydyka MMK cokpatunmace Ha 6% no
CpaBHEHWIO C COOTBETCTBYKOLLMM MNoKasaTenem npeabiayLlero keapTtana u
coctauna 1,2 wmnpg ponn. CHwkeHue BbIpydkn Obino  obycrnoBneHo
cokpalleHnem npouasoacTea ctanu — Ha 3% c ypoBHs 1V kBapTtana 2005 . —u
nageHvem LeH Ha cTanb. B To e Bpems Banosasi npmbbinb cHU3unach Ha 12%
40 camoro Huskoro ypoBHsi ¢ 2003 r — 319 mnH gonn. Hopma BanoBow
npubbINK ynana A0 TPEXTOAUYHOro MUHUMYMa — 27%, NOTEPSIB MO CPaBHEHMIO
C nNpeablayLyMM KBapTanom 2 n.n.

PocT uuctoit npubbinu Onarogapsi BHeONEpPaLMOHHbIM CTaTbsIM. YucTas
npubbine MMK 3a oTyeTHb nepuop yBenuuunace Ha 14% c  ypoBHSA
IVkeaptana 2005 r. po 235 wmnH  pgomn.,, o4eBugHo, Gnaropaps
BHEOMEepaLuoHHbIM cTaTbaM. [MonHas dwmHaHcoBasi OTYETHOCTb KOMMaHWM, B
KoTopon OyayT OTpaxeHbl BHEOMEepauMOHHble CTaTbu, TMoOKa e€lle He
ony6rMKoBaHa, U Mbl COXpaHseM Hall HeTparnbHyto oueHky MMK.

1 kB. 2006 r. no PCBY:
AOCTaToOuHO cnabble nokazarenu

OTYeT 0 NPUBLINSAX, MITH BOJI.
U3m.3a  U3m.3a
1kB.05 IVkB.05 1kB.06 KB., % rog, %

Boipyyka 1356 1267 1195 (57) (11,9)
CebecTonmMocTb peanuaauum (865) (906)  (876) (3,2) 13
Banosas npubbinb 492 362 319 (12,0) (35,2)
Mpu6binb go Hanoros 420 289 31 7,3 (26,1)
Hanor Ha npubbinb (99) (84) (76) (9,4) (23,2)
Yucras npubbinb 321 205 235 14,2 (27,0)

KnioueBble nokasatenu peHtabensHocTH, %

U3m.3a  U3m.3a
1kB.05 IVkB.05 |kB.06 KB.,n.n. rog, n.n.

Hopma Banosoi npubbinu 36,3 285 26,7 (1,9) (9,6)
Hopwma npu6binu fo Hanoros 31,0 228 260 32 (5,0)
Hopma umcToit npubbinu 23,7 16,2 19,6 34 4,1)

Uemounuku: MMK, ouexka YPAJICUBa

Bsadecnas CmonbsiHUHo8, smo_vb@uralsib.ru
Kupunn Yytiko, chu_ks@uralsib.ru
Amumputi CmonuH, SmolinDV@uralsib.ru
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KOPMOPATUBHbIE OBNTUrALIUK

FOCKOMMaHun

Axk 1070 11,00 01.10H.06 01.0ex.08 321 110,70

Anx-2 1500 11,00 01.a8r.06 01.cpeB.10 46,3 102,95 @ 113,20

Anxk-3 2250 9,40 15.anp.06 15.0kT.10 54,9

Ax-4 900 8,70 01.mait.06 01.cpeB.12 70,7 106,60 = 107,25

Anxk-5 2200 7,35 15.anp.06 15.0kT.12 79,2

Anxk-6 2500 7,40 15.anp.06 15.mon.14 100,5

BTE-4 5000 6,50 21.ceH.06 19.map.09 357 99,50 | 100,10 BBB/Baa2

BTB-5 15000 6,20 27.anp.06 26.anp.07 17.0k1.13 12,6 91,5 99,60 | -0,10 9960000 99,31 99,70 | 6,77 622 094 BBB/Baa2 108
lasnpom-3 10 000 8,11 22.m011.06 18.57HB.07 9,3 101,70 0,24 355950/ 101,00 = 10143 5,88 570 798 073 BB+/Baa2 Al 44
lasnpom-4 5000 8,22 16.aBr.06 10.ceB.10 46,6 10349 || -0,16 134672068 103,30 = 10348 729 794 326 BB+/Baa2 Al 88
lasnpom-5 5000 7,58 10.0kT.06 09.0k1.07 18,1 101,17 || -0,03 14444968 101,05 = 10145 6,86 749 | 136 BB+/Baa2 Al 102
lasnpom-6 5000 6,95 10.aBr.06 06.a8r.09 40,4 99,33 | -0,20 39797751 99,30 99,50 7,30 7,00 | 280 BB+/Baa2 Al 91
PX0-2 4000 7,75 07.n0H.06 05.nex.07 20,0 101,55 0,05 1016 101,20 = 101,55 6,84 7,63 || 150 B-/ruAA+/Baa2 Al 87
PXO-3 4000 8,33 07.n0H.06 02.nex.09 443 10342 | -0,53 256703025 | 10320 = 103,60 737 8,05 | 3,11 B-/ruAA+/Baa2 Al 97
PX0-4 10 000 6,59 15.110H.06 14.m01.07 14,2 99,80 0,00 105703995 99,50 99,70 6,87 6,60 || 1,07 B-/ruAA+/Baa2 Al 107
PXO-5 10 000 6,67 28.ni011.06 23.5H8.09 339 9895 | -0,35 476 14150C 98,40 99,10 721 6,74 || 2,39 B-IruAA+/Baa2 Al 86
PX0-6 10 000 7,35 17.mai1.06 10.Hos1.10 55,7 9942 | -0,19 275975084 | 99,26 99,40 7,64 7,39 || 3,67 B-/ruAA+/Baa2 Al 17
PXO-7 5000 7,55 17.mai.06 07.Hos1.12 80,0 100,41 || -0,19 32119600 100,00 ' 100,49 7,61 752 || 4,95 B-IruAA+/Baa2 Al 107
THM 1000 8,90 10.mai.06 10.mai.06 09 100,55 0,50 2011/| 100,05 141 140 885 0,08 B+ | -359
®CKESC 5000 8,80 20.10H.06 18.aex.07 20,5 102,95 B+/ruA+ A

®CK ESC-2 7000 8,25 27.mioH.06 22.mo0H.10 51,0 102,30 10245 B+/ruA+ A

®CK ESC-3 7000 7,10 16.110H.06 12.nex.08 325 9927 | -0,28 37748390 99,25 99,40 7,54 7151 229 B+/ruA+ Al 112
Cbipbe

Wrepa 1200 9,75 07.n0H.06 07.nex.07 20,1 100,65 | -0,55 4026000 101,08 = 101,35 9,52 969 | 144 355
Tlykoitn 6000 725 23.mait.06 20.Hos1.07 17.Hos1.09 19,5 438 100,87 || -0,13 35590588€ 100,85 | 100,97 = 6,77 7,09 719 || 3,05 | BB/ruAA/Ba2 Al 69
Hosarak 1000 9,40 01.110H.06 30.H01.06 7,7

PyccHedtb 7000 9,25 16.110H.06 12.nex.08 10.4ex.10 325 56,7 101,11 || -0,03 25205370 101,13 | 101,20 | 896 915 | 225 255
CY3K-2 1000 8,50 18.ma1.06 15.¢eB.07 10,3 100,00 = 100,20 c
TatHe(Tb-3 1500 12,00 01.nt0r1.06 01.nt0r1.06 2,6 100,50 = 102,70 B- A
THK-BP 3000 15,00 29.mai1.06 28.H051.06 76 105,75 || -0,15 1058 103,90 = 105,75 5,59 524 1418 | 0,63 BB/Ba2 Al 29
YamyptHethTnp 1500 9,50 01.n0H.06 01.0ex.06 = 01.map.08 77 229 100,00 || -0,03 30350001 9990 | 100,05 & 9,83 940 950 057 452
MeTannyprus

Awmypmetanr 1500 9,80 31.aer.06 26.cpeB.09 35,0

Maup 500 12,30 04.nt0m1.06 03.anp.07 11,8 100,74 || -0,36 483540 100,70 | 100,90 1199 | 1142 1221 084 637
Meuen-T0 3000 11,75 16.110H.06 16.10H.06 | 12.m10H.08 21 38,5 100,70 0,00 1683704 100,70 = 100,85 | 7,65 742 1167 | 017 B-| 265
Meuen-Cl' 2000 10,69 25.mait.06 30.mait.06 22.Hos1.07 16 19,6 100,30 = 100,40

HCMM3 1000 12,10 22.mait.06 22.mait.06 | 19.Mai1.08 13 25,6 100,00 || -0,40 400000 100,00 | 100,30 | 12,17 11,55 12,10 || 0,10 716
PycAn®uh-2 5000 8,00 20.mait.06 20.mait.07 134 100,85 @ 101,00 NR
PycAn®uh-3 6000 7,20 21.ceH.06 21.ceH.08 297 99,05 | -0,18 9905993 | 99,00 99,20 7,78 727 210 NR 122
Cesepcrans 3000 8,10 29.1i0H.06 28.1i0H.07 14,7 101,40 B+/ruA+/B1 A-

TYM-2 1000 11,00 02.nt0H.06 02.nex.07 19,9 100,00 0,00 550 000 106,00 11,00

Xaitnewg Fong 750 12,00 05.nt0r1.06 04.0kt.06 02.arp.08 58 24,0 101,00 0,00 900918/ 100,90 = 101,00 ' 10,19 9,78 11,88 | 043 503
TeneKkoMMyHuKauum

BonraTen-2 3000 8,20 06.1101.06 02.nex.08 30.Hos.10 32,1 56,4 99,75 101,10 B+/ruA+ | B+
BonraTen-3 2300 8,50 06.1t0H.06 30.Ho.10 56,4 100,00 || -0,30 10000000 99,80 | 100,25 8,67 850 | 294 B+fruA+ | B+ | 225
BbiMnenkom 3000 9,90 16.mai.06 16.mai.06 11 100,15 || -0,05 38301366 100,15 8,20 791 989 0,09 BBBa3  A-|| 320
[anbcesab 1000 13,00 17.main.06 15.Ho9.06 72 102,75 103,09 B-
MrTC-4 1500 10,00 26.anp.06 26.anp.06 22.anp.09 04 36,8 100,12 || -0,03 365438 99,90 = 100,12 | 6,52 6,33 9,99 | 004 BB-ruAA-/Ba3 B+ 152
MrTC-5 1500 8,30 30.mait.06 29.mait.07 | 25.mait.10 13,7 50,1 BB-/ruAA-/Ba3 | B+
MerachoH 1500 11,50 07.1i0H.06 07.1i0H.06 1,8 100,70 BB-/ruAA- | B+
Meradpoh-2 1500 9,28 11.0k1.06 11.anp.07 12,1 100,00 BB-/ruAA- B+
Merachoh-3 3000 9,25 18.anp.06 15.anp.08 244 BB-/ruAA- | B+
C-3Ten-2 1500 7,50 05.nt011.06 03.01.07 179 99,70 | -1,30 997000 99,50 = 101,00 8,04 752 091 B+/ruA+ B 237
C-3Ten-3 1500 9,25 01.10H.06 28.¢eB.08 = 24.des.11 229 59,3 102,75 || -0,10 1028 102,00 @ 102,80 || 7,88 9,00 | 167 B+/ruA+ B/ 173
CubupbTen-3 1530 14,50 14.m0n.06 14.m0n.06 31 101,65 | -0,10 7725400 10165 = 101,78 7,78 756 1426 0,25 Bl 277
CubupbTen-4 2000 12,50 06.1t0r1.06 05.nt0m1.07 14,9 10545 || -0,05 9362242 10510 @ 105,85 7,89 1185 | 1,15 Bl 220
CubupbTen-5 3000 9,20 28.anp.06 25.anp.08 248 101,50 | -0,70 1015 101,50 | 102,20 8,55 9,06 | 178 B 227
CubupbTen-6 2000 7,85 21.ceH.06 23.ceH.08 16.ceH.10 298 539 99,50 0,30 27362479 98,25 99,50 || 820 789 | 209 B 166
CMAPTC-2 500 15,00 26.10H.06 26.m0H.08 | 26.10H.07 25 14,6 100,01 || -0,52 102008 | 100,20 | 100,90 /| 1515 @ 11,13 | 14,31 1500 | 0,18 B-| 1015
CMAPTC-3 1000 14,10 03.01.06 06.0kT.06 29.ceH.09 59 422 100,97 0,29 1098739 100,60 & 101,00 || 12,06 11,69 1396 | 044 B-| 689
TatTenexkon 600 11,75 10.mai.06 06.mait.07 12,9 103,50 103,90

YpCI-6 3000 14,25 18.1011.06 18.1011.06 32 101,72 = 101,95 B+ B+
YpCi-4 3000 9,99 04.mai1.06 01.Ho.07 18,9 103,30 0,10 207635 103,15 = 103,50 7,84 967 | 142 B+ B+ 19
YpCW-5 2000 9,19 20.anp.06 17.anp.08 245 B+ Bt

YpCU cep06 2000 8,20 25.mait.06 20.Hos1.08 17.Hos.11 31,7 68,1 99,55 | -0,40 995500 98,55 99,68 | 857 824 || 220 B+ B+ | 212
YpCi-7 3000 8,40 19.ceH.06 17.map.09 17.Hos.11 356 68,1 B+ B+
LlenTpten-3 2000 12,35 15.ceH.06 15.ceH.06 52 101,75 102,00 B-/ruBBB- B
Lientpten-4 5623 13,80 19.aBr.06 21.a8r.09 40,9 115,33 || -0,22 103652307 11503 = 11533 8,63 11,97 || 3,02 B-/ruBBB- Bl 226
LlenTenerpad: 500 16,00 23.mait.06 22.ar.06 44 102,07 | -0,85 60223 102,10 = 102,49 10,40 9,81 1568 @ 0,33 C| 535
IOTK 1500 14,24 14.ceH.06 14.ceH.06 51 102,15 0,00 36044 145 101,80 = 102,25 9,08 8,86 13,94 0,40 C+/ruBB/Caal B-| 397
t0TK-2 1500 10,50 09.a8r.06 07.cpe.07 10,0 100,95 || -0,03 70981525 101,19 = 101,24 9,45 9,09 10,40 | 0,75 | C+/ruBB/Caal B-| 397
OTK-3 3500 10,90 08.0kT.06 14.anp.06 10.0k.09 0,0 425 101,60 | -0,09 5272998 101,61 101,69 10,73 CCC+/ruBB/Caal B-
t0TK-4 5000 10,50 14.10H.06 09.aex.09 445 100,60 0,10 44630464 100,45 | 100,69 10,24 1044 || 1,96 | C+/ruBB/Caal B-| 396
notpe6uTenbCckue ToBapbl

Bantuka 1000 8,75 23.mait.06 20.Ho1.07 19,5 101,70 A-
BanTumop-2 800 11,65 18.ma1.06 16.H0s.06 = 15.mai1.08 72 254 101,22 = 101,44 C+

BBA-2 3000 9,00 21.m0H.06 15.aex.10 56,9 102,20 | -0,05 270734522 | 102,15 @ 102,25 8,59 881 370 B+fruA+/B3 | B+ 213
WHTepbpto 2500 13,00 15.aBr.06 15.aBr.06 41 101,70 | -0,05 1017 101,76 | 102,05 7,90 7,70 12,78 | 0,33 A 287
KpBocTok 1500 11,50 26.a8r.06 25.¢beB.07 10,6 102,25 || -0,21 87832750 10220 @ 102,50 892 860 11,25 0,80 Bl 339
Kpucrann 500 12,00 10.aBr.06 08.¢peB.07 10,0 102,70 B-
MukosiH 1000 13,50 18.ceH.06 18.ceH.06 53 101,30 = 10243 C+
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Hupah-2 1000 10,80 17.mai1.06 16.mai.07 133 13668000 101,95 | 10245 c
HyTpurek 1200 12,00 13.10H.06 13.0H.06 | 09.nt0H.08 2,0 384 100,20 | -0,18 5182258 100,15 | 100,39 | 11,17 10,68 1198 | 0,15 B/ 616
0oro-3 1100 15,50 22.anp.06 28.anp.06 22.anp.07 0,5 12,5 101,48 0,06 6291077 | 101,51 101,60 || -1943 | 13,90 15,27 || 0,69 C+ | 828
OCT-2 1000 13,60 11.mai1.06 11.mai.06 08.mait.08 09 252 100,01 || -0,12 500 050 100,35 || 13,51 12,731 1360 | 0,07 C+ 851
Oteullek-2 1000 10,25 22.a8r.06 21.a8r.07 17.ces.09 16,5 34,7

QuakoBo-2 1500 8,50 14.ceH.06 11.ceH.08 29,4 99,28 99,45 B-

nnT-1 1000 12,00 28.ceH.06 28.ceH.06 56 101,90 | -0,10 2313130 104,50 7,85 769 1178 | 044 C 270
nnT-2 1500 14,25 25.ceH.06 25.ceH.06 23.map.09 55 358 53493000 102,80 = 103,00 c
MpaiimfIoH 1000 12,50 12.mai1.06 10.Hos1.06 7,0 100,00 0,50 13000 98,00 = 100,00 13,08 | 1224 1250 | 0,50 C+ | 782
felol(0] 800 8,00 05.ceH.06 05.ceH.06 48 110,28 C-
J0KO-2 1500 10,50 28.n011.06 26.5HB.07 22.5H8.10 9,6 46,0 100,40 || -0,06 10041004 100,40 | 100,70 || 10,17 9,74 10,46 | 0,71 C- 47
cepBuc

Buiktopust 1500 9,90 03.a8r.06 01.cbe.07 29.5H8.09 98 34,1 100,22 || -0,12 9259692 100,14 | 100,29 = 9,80 943 988 073 433
[Metckuit Mup 1150 8,50 11.aBr.06 29.9HB.15 1071 99,40 100,00

[x3hCu-2 1200 13,00 06.1t0H.06 26.1ex.06 04.nex.07 8,6 20,0 102,65 | -0,05 141657 102,65 = 102,80 || 8,97 839 12,66 0,66 B-| C+|| 360
[vkas Opxupes 1000 11,30 13.mon.06 12.anp.07 09.anp.09 121 36,4

[uken 3000 9,25 21.ceH.06 17.map.11 60,0

EBpocepsic 1500 14,00 20.10H.06 19.8ex.06 18.aex.07 83 20,5 100,61 0,20 5702411 100,51 100,95 || 13,69 12,921 1392 | 059 833
EBpoceTb 1000 16,33 25.anp.06 25.anp.06 04 100,15 || -0,08 46506111 100,12 | 100,20 11,52 | 1092 16,31 = 0,03 652
WHkom-Naga 700 17,00 25.mait.06 14.nex.06 22.Hos.07 82 19,6 104,11 105,00 c
WHkom-Napa-2 1400 11,75 19.mai1.06 16.c0eB.07 | 12.cbeB.10 10,3 46,7 100,26 | -0,10 54051610 100,20 | 100,50 /| 11,91 11,21 11,72 0,73 C/| 640
NctNaitH-2 3000 11,59 25.mait.06 23.H051.06 22.mai1.08 75 257 99,90 = -0,05 8317978 | 99,84 99,93 | 12,06 11,26 11,60 | 055 B-uBBB- | NR|| 676
Koneiika 1200 9,75 20.10H.06 19.8ex.06 17.10H.08 83 26,5 101,25 | -0,24 10125001 101,20 = 101,50 | 8,09 7,78 963 063 B-/ruBBB B/ 273
Koneiika-2 4000 8,70 24.mait.06 18.0eB.09 | 15.cbeB.12 34,7 711 99,73 | -0,17 24932500 | 99,60 99,79 || 9,10 872 234 B-/ruBBB B/l 280
JlaBepHa 1000 12,00 12.0k1.06 12.anp.07 08.anp.10 12,1 48,5 100,00 1000 000 00C 12,36 12,000 12,00 | 0,86 671
Martut 2000 9,34 24.mait.06 19.Hos1.08 317 8139724 100,83 & 101,38

Mapta-®uHaHc 700 14,84 25.mait.06 25.mait.06 22.mai1.08 14 257 105,30 0,07 18954 | 10515 | 10530 || -24,87 | 1226 14,09 | 1,78 594
MapTa-®uHaHc-2 1000 11,75 07.10H.06 07.moH.07 06.aex.09 14,0 444 99,91 0,01 7549576 99,60 | 100,05 | 12,15 11,76 | 0,99 637
MuP 1000 9,89 27.mioH.06 27.nex.06 27.pex.07 8,6 20,8 100,40 = 100,60

MMK-TpaHcthmHaHc 650 11,50 13.10n.06 16.748.07 = 10.nt0m.08 9,3 273 101,32 || -0,08 903 752/| 100,90 9,64 9,18 11,35 | 0,70 421
Mocobnraa 1000 10,75 22 .mi0H.06 21.0ex.08 32,8 101,65 101,79

MepekpecTok 1500 8,81 11.mo0n.06 11.mon.06 | 08.u0m.08 30 272 100,57 0,22 11063 100,30 | 100,60 | 645 629 876 024 B/ 144
MNsTepoyka 1500 11,45 17.mai.06 12.main.10 49,7 109,75 9,25 43676383 | 100,25 8,75 1043 | 344 Ba3/BB- | B+ | 232
MNsTepoyka-2 3000 9,30 20.10H.06 14.nex.10 56,9 102,76 || -0,09 61751091 102,65 &= 102,85 8,75 9,05 370 Ba3/BB- | B+ | 228
Pasrynsii 1000 14,00 05.10H.06 05.1t0H.06 18 100,55 0,10 16 088 101,40 10,09 968 13,92 0,14 C-/ 508
PocuHtep-2 400 10,00 05.10n.06 02.110n.08 27,0 99,80 C
PocuHTtep-3 1000 11,00 01.ceH.06 01.ceH.06 27.a8r.10 47 53,2 C

t0Taitp 1000 10,65 24.mait.06 22.Hos1.06 74 100,50 0,01 1507500 100,35 | 100,50 9,99 9,40 10,60 = 0,56 470
CTPOUTENbLCTBO

AnamaHt 500 14,10 08.1t0H.06 08.m0H.068 | 05.110H.08 19 26,1 102,40 | -0,10 3807235 10240 @ 102,60 = -143 | 11,76 13,77 | 1,78 B- 541
TnMocCtpoii 2000 13,00 27.mait.06 27.mait.06 27.mait.07 15 13,6 100,26 0,08 412061 | 100,11 100,40 || 11,14 10,63 1297 | 0,11 614
JleHCreyyCMY 1000 15,50 27.anp.06 27.anp.06 22.anp.10 0,5 49,0 100,02 || -0,01 50720248 | 100,03 | 100,10 || 14,97 1399 1550 | 0,04 996
nce 1000 11,00 21.ceH.06 22.map.07 20.map.08 114 236 99,82 | -0,01 15573426 99,75 99,90 | 11,50 11,141 11,02 | 082 C+ | 591
Mupake Mpynr 1000 12,50 22.ar.06 22.ar.06 19.a8r.08 44 28,6 101,26 0,06 20051308 101,30 = 101,35 897 | 10,92 873 1234 194 B-|| 443
MNUK-5 1120 13,00 23.mait.06 23.mait.06 20.mait.08 13 25,6 100,36 || -0,02 32483296 100,30 | 100,50 | 9,92 9,51 12,95 0,10 Cl| 492
CrpoiiTpaHcra: 3000 9,60 28.m0H.06 25.m0H.08 26,8 101,25 | -0,23 3807505 10125 @ 10144 9,15 948 | 189 275
CY-155 1500 10,50 29.m0H.06 30.map.07 1,7 49999 875 102,00 C+
SHepreTMka

BalukvpaH-2 500 9,50 24 .aBr.06 22.¢pes.07 10,5 110,45 B
Baukupan-2 1500 8,56 03.10n.06 19.map.09 357 B
TleHaHeprc 3000 10,25 20.anp.06 19.anp.07 12,4 B-
MocaHepro-2 5000 7,65 31.a8r.06 23.¢peB.12 18.ceB.16 714 119,9 B-/ruBBB+

CsepandH 500 10,50 31.a8r.06 01.map.07 10,7 101,10 C
TartaHeprc 1500 9,65 14.ceH.06 13.map.08 23,3 102,95 103,25

FAkyTCKaHeprc 400 14,00 31.a8r.06 31.a8r.06 47 100,55 C+
Xumusa

KyibbiweBa3oT-2 2000 8,80 08.ceH.06 04.map.11 59,5 B-
HUKOCXVM 1000 14,00 15.110H.06 14.nex.06 82 101,49 0,02 2554627 101,30 = 101,69 11,90 11,11 13,79 | 0,61 BB, C/| 655
HKHX-3 2000 8,00 01.n0H.06 01.cen.07 16,9 B
HKHX-4 1500 9,99 02.01.06 30.map.09 26.map.12 36,1 725 104,50 = 105,10 B
Canasart-2 3000 10,00 16.mai.06 10.Ho51.09 436 105,20 | -0,10 48420000 105,10 | 105,34 8,46 951 | 3,02 B+ | 206
MalUMHOCTPOEHHE

BKM-®uraHc 1000 10,25 07.101.06 27.nex.06 04.101.08 8,6 26,1 101,10

IT-ToL-2 1500 12,50 22.mo0H.06 22.mo0H.06 23 100,63 0,03 2027783 10059 & 100,65 9,14 882 1242 0,18 C| 414
IT-ToL-3 1500 12,04 21.anp.06 20.0T.06 18.anp.08 6,3 245 C
NPKYT-3 3250 8,74 21.ceH.06 16.ceH.10 539 101,10 || -0,07 13111162 101,09 = 101,10 8,61 864 || 351 B/l 215
Mur 1000 10,50 07.n0H.06 06.m0H.07 | 03.110H.09 14,0 38,2 100,90 || -0,02 1412600 100,75 | 100,99 | 9,86 1041 | 1,02 408
OM3-4 900 14,25 31.a8r.06 31.a8r.06 = 26.cheB.09 47 35,0 102,67 | -0,13 7494650 10265 | 102,85 7,14 699 13,88 | 037 | CCC+ruBB | B-/| 206
nm3 1200 9,70 25.anp.06 25.m0m.06 | 21.m0n.09 34 39,8 100,40 B-
lpomTpakTop 1500 10,70 06.110n.06 13.mon.06 03.10n.08 30 271 10015000 100,15 100,25

CanioT3H 3000 10,15 27.mioH.06 26.0ex.06 25.nex.07 8,6 20,7 100,35 0,15 9032/ 100,35 = 10047 /= 9,81 9,34 10,11 | 0,64 443
CartypH 1500 9,00 22.ceH.06 24.map.07 23.map.08 115 237 100,30 = 100,50

TB3 750 14,60 10.0kT.06 10.0kT.06 6,0 102,86 = 103,13 B-
TpaHcmalL 1500 14,00 01.10H.06 01.10H.06 01.nex.07 16 19,9 100,75 0,00 1067910 100,73 | 100,85 | 8,22 794 1390 | 0,13 323
YB3 2000 13,36 03.01.06 08.0kT.06 30.ceH.08 59 30,0 102,15 || -0,15 32278379 102,06 | 102,25 & 857 837 13,08 046 B/l 339
YB3-2 3000 9,35 04.0kt.06 03.01.07 05.0k1.10 179 54,5 100,30 || -0,10 17565300 100,30 = 100,40 | 9,33 932 129 B/l 351
aBToOnpoM

ABTOBA3-2 3000 9,20 16.aBr.06 14.¢eB.07 13.aBr.08 10,2 284 101,60 | -0,09 1422335 101,60 @ 101,64 | 7,31 7,08 9,06 079 B/l 181
ABTOBA3-3 5000 9,70 27.mioH.06 27.moH.08 | 22.1m0H.10 25 51,0 100,44 0,00 17074800 100,36 = 10043 | 7,53 732 966 020 B/l 253
MxABTO 1000 10,70 13.ceH.06 14.map.07 11,2 98,75 | -0,30 375250 98,76 99,05 12,53 | 12,11 1084 | 0,79 C- 69
KamA3 1200 6,00 12.mai1.06 11.Hos1.06 71 C
KamA3-2 1500 8,45 22.ceH.06 26.ceH.08 17.cen.10 299 539 20000000 | 99,62 99,90 c



DUHAHCOBAA KOPMOPALIMA

Fixed Income Daily 14 Anpens 2006 0\3 YPANCUB

PbIHOK py6neBbix oﬁnwrauwﬁ

By KynonHas Toprosbiii 1 Vpa|| Cnpea,
H pys‘ - % m M OGBEM‘ py6 Mﬂ S&P/M 6"
6

KOPMOPATUBHbIE OBNTUTALIN (npoaonxeHue)

PycAsTo6®UH 500 14,00 22.mait.06 22.mait.06 13 10045 || -0,12 7863013 100,35 = 100,60 9,62 923 1394 0,10 C|| 462
COK-AsTO 1100 12,60 27.anp.06 27.anp.06 24.anp.08 0,5 24,7 99,75 0,15 1519182 99,50 99,75 || 19,77 18,11 12,63 || 0,03 1478
CC-AsT0 1500 11,25 27 .mion.06 25.91B.07 21.91B.10 9,6 46,0 B
Npon3BOACTBO

ALIBK 500 13,50 08.1t0H.06 07.ceH.06 49 12180000 101,42 = 101,72 B-
ALIBK-NHBecT-2 500 11,80 23.mai1.06 21.Hos1.06 20.mait.08 74 25,6 101,50 0,15 2545620 101,30 | 101,80 = 9,55 9,05 11,63 | 0,55 B-|| 426
Bonra 1500 12,00 12.ceH.06 13.map.07 111 101,73 || -0,12 20352035 101,65 @ 101,95 10,20 9,84 1180 083 B/l 463
rOT3K 550 12,50 06.1t0H.06 06.1t0H.06 18 100,40 || -0,20 702800 | 100,22 9,73 935 1245 0,14 C-| 4713
rOTOK-2 1500 9,90 22.m0H.06 23.10H.06 18.110H.09 24 38,7 99,50 | -0,44 16343178 99,71 99,87 || 14,02 1328 995 | 017 C-1 902
JIOMO-2 700 14,20 11.m0n.06 11.m0n.06 30 100,48 0,27 1206731 10045 @ 100,59 12,28 1 11,75 1413 | 023 D+ | 728
OMK 3000 9,20 08.1t0H.06 12.10H.08 264 102,30 0,10 28 644 000 102,50 8,17 899 | 191 179
PocKoHTpaKT 700 11,70 06.1t0H.06 05.ceH.06 04.ceH.07 48 17,0 100,10 || -0,02 134134 99,91 100,20 | 11,91 | 1213 | 11,30 11,69 | 1,17 C+ | 638
PycTekctune 500 18,80 12.ceH.06 12.ceH.06 51 102,65 | -0,16 401358 | 102,41 102,70 12,35 | 11,94 1831 0,39 C- 7124
PycTekctunb-2 1000 12,75 07.ceH.06 05.map.09 352 99,03 | -0,07 298091/ 99,00 99,19 13,72 12,87 | 1,67 C- 752
PycTekctunb-2 1200 12,00 25.anp.06 01.Hos1.07 20.01.09 18,9 42,9 98,40 | -0,02 206640 98,12 98,46 | 1343 12,20 | 1,27 C-1 755
CanasatCrekna 750 11,60 26.ceH.06 26.ceH.06 25.map.08 55 23,7 103,50 103,99

CanasatCrekno-; 1200 9,28 03.mait.06 31.0k1.07 28.0k1.09 18,9 431 100,00

Cgo6Cokon 600 13,55 25.mait.06 25.mait.06 22.Ho1.07 14 19,6 100,00 = 100,90

C3MK 300 13,90 13.10n.06 13.10n.06 30 100,20 = 100,45 c

TMK 2000 10,30 20.anp.06 20.0kT.06 6,3 B-

TMK-2 3000 10,09 26.ceH.06 27.map.07 24.map.09 11,6 359 102,30 || -0,10 104 346 102,30 | 102,45 || 7,68 747 986 0,89 B-| 207
TMK-3 5000 7,95 22.ar.06 19.ceB.08 15.¢eB. 11 22,6 59,0 99,85 0,05 50299475 99,80 | 100,02 | 819 796 | 163 B-|| 205
ytn3 3000 9,50 21.mo0H.06 18.110H.08 16.110H.10 26,6 50,8 102,54 0,22 30762500 102,10 | 102,44 | 836 926 | 192 197
ATX 1000 12,00 25.anp.06 24.0k1.06 21.0k1.08 6,5 30,7 99,95 0,10 2298850 99,85 | 100,10 | 12,45 1146 12,01 || 047 C+ | 723
thuHaHch!

A6contot 500 11,50 21.anp.06 21.anp.06 0,3 B1

[a3baHk 750 11,00 23.mait.06 21.Hos1.06 25.H051.08 74 319 100,31 0,01 18065000 100,30 | 100,59 || 10,69 10,031 1097 | 0,55 B2 540
aanpombaHk 5000 7,10 03.a8r.06 27 .amB.11 58,3 Baa1/BB

3eHut 1000 8,00 22.ceH.06 24.map.07 11,5 100,00 0,05 20005000 99,95 @ 100,00 8,15 797 800 086 B1 255
3eHuT-2 2000 8,39 16.aBr.06 16.cheB.09 34,7 44940000 99,80 99,99

mMnakchaHk 1000 10,23 21.anp.06 21.anp.06 20.anp.08 0,3 24,6 B-/B1

KUT duHaxc 2000 10,50 17.10H.06 22.nex.06 18.aex.08 84 327 100,50 || -0,10 1005 100,41 100,60 || 9,92 940 1045 0,63 ccec 455
Macrepbatk-z 1000 12,75 26.mait.06 26.mait.06 23.mait.08 14 257 100,22 0,12 5446896 100,32 | 100,50 | 10,84 10,36 12,72 | 0,11 584
MWA-2 1000 9,50 09.mait.06 06.cpe.07 09.a8r.08 10,0 283 100,40 || -0,30 20080000 100,50 | 100,70 | 9,29 883 946 073 380
MWA-3 1500 9,40 01.n0H.06 30.a8r.07 23.¢beB.12 16,8 714 100,32 0,12 19048800 100,12 | 101,50 | 9,47 937 | 120 373
MKB 500 11,50 26.anp.06 26.anp.06 25.anp.07 0,4 12,6 100,00 = 100,10 B1

MMB-1 1000 8,30 15.aBr.06 13.ceB.07 10,2 BB

MOVA 1500 9,00 21.m0H.06 21.m0H.06 21.pex.10 23 57,1 99,71 100,00

PocGahk 3000 9,25 15.aBr.06 14.¢eB.07 15.¢eB.09 10,2 34,6 101,47 0,00 1217640 101,41 101,55 | 7,53 729 912 0,78 B-ruBBB-/Ba3 203
PCXBaHk 3000 7,50 07.n0H.06 06.7ex.06 04.10H.08 79 26,1 100,20 = 103,00 Baa2

PTK ns-4 2250 8,80 10.0kT.06 08.arp.08 242 100,34 0,14 25536284 100,18 = 100,32 8,71 877 | 119 B-| 274
PycCraHa-2 1000 14,00 14.m0H.06 14.m0H.06 2,1 101,10 101,60 B+/ruA+/Ba2

PycCrahp-3 2000 8,40 23.ar.06 01.ceH.06 22.ar.07 47 16,5 100,35 0,27 10 035 000 100,30 || 12,35 11,88 837 | 035 | B+/fruA+/Ba2 727
PycCranp-4 3000 8,25 01.ceH.06 03.map.08 23,0 99,70 0,10 4985000 99,35 99,80 8,59 827 || 164 | Bt/ruA+/Ba2 242
PycCraHa-5 5000 7,60 14.ceH.06 15.map.07 09.ceH.10 11,2 53,7 B+/ruA+/Ba2

XK®-2 3000 8,50 16.mai1.06 16.mai.06 11.main.10 11 49,6 100,01 0,01 3441175 9899 = 100,02 = 841 810 850 0,09 B-/Ba3 341
XKo-3 3000 8,25 22.mo0H.06 22.map.07 16.ceH.10 114 539 99,85 -0,15 7990298 9887 | 100,10 & 868 838 826 084 B-/Ba3 309

C3



Fixed Income Daily 14 Anpenb 2006

PbiHOK py6neBbIx obnuravuii

Bbinyck

O6bem
BbINycKa,
MIH. py6.

Kynounas

cTaBka, %

MYHULIMNATbHBIE OBNUTALIMA

bBawkoptoctax-4 500 8,02
Benr 06n-31001 2000 8,38
Bonr o6n 600 13,00
Bonr 06n-2 700 6,48
BopoHex 061-2 500 13,00
VipkyT 06n 800 10,50
VipkyT 06n-2 1050 10,00
Vipk 06n31-1 1500 10,00
Vipk 06n31-2 900 8,50
Komu-5 500 14,00
Komu-6 700 14,00
Komu-7 1000 12,00
Komu-8 1000 9,00
Koctpom 06n-4 800 12,00
KpacHosipck-4 630 12,50
Kpac kpait-3 3000 7,00
KpacHog kpait 605 10,50
lex 06n-2 800 14,01
Jlex 06n-3 1300 13,50
Mocksa-32 4000 10,00
Mocksa-35 4000 10,00
Mocksa-37 4000 10,00
Mocksa-27 4000 15,00
Mocksa-31 5000 10,00
Mocksa-42 3000 10,00
Mocksa-40 5000 10,00
Mocksa-43 5000 10,00
Mocksa-29 5000 10,00
Mocksa-36 3900 10,00
Mocksa-47 5000 10,00
Mocksa-41 5000 10,00
Mocksa-38 5000 10,00
Mocksa-39 4800 10,00
Mocksa-44 5000 10,00
Mock 06n-3 4000 11,00
Mock 06n-4 9600 11,00
Mock 06n-5 12 000 10,00
Huxerop o6n-1 1000 11,80
Huxerop 06n-2 2500 10,43
Hosocubupck-2 1500 12,00
Hosocubupck-3 1000 13,00
Hogocu6 o6n 1500 13,50
Hosocu6 06n-2 2000 13,30
Camap o6n-1 1185 12,00
Camap 06n-2 1500 6,82
Tsep 06n-2 600 16,90
Tsep 06n-3 800 7,95
Tomck 300 12,00
Tomck 0611-1 500 11,00
Tomck 0611-2 600 11,00
YomypTus 1000 8,20
Yda-3 400 10,03
Yda-4 500 10,03
Xab kpait-5 700 10,00
XMAO-2 3000 12,00
Yvsaluma-2 500 9.00
Yysaluna-4 750 12,33
Axytna-3 800 12,00
Akyna-5 2000 9,00
AkyTns-25006 2000 10,00
AHAO 1800 11,00
fApocn 06n-2 1000 13,28
Apocn 06n-3 1000 12,00
Apocn 06n-4 1000 11,00
FOCYAAPCTBEHHbIE OBNUTALUA
003 27024 15001 7,00
003 45002 2760 10,00
003 45001 18 904 10,00
003 27025 25806 7,00
003 27019 8800 10,00
003 27020 8800 10,00
003 25058 40 655 6,30
003 46001 60 000 10,00
003 27026 16 000 7,50
003 25060 14 898 5,80
003 25057 40 817 7,40
003 46003 37298 10,00
003 25059 8985 6,10
003 46002 62 000 10,00
003 46017 49 967 9,00
003 46014 58 290 10,00
003 46018 44 984 9,50
003 46020 7913 6,95

m M

14.cen.06
17.mai1.06
15.110H.06
22.110H.06
16.1i10H.06
20.110n.06
06.110H.06
22.10H.06
26.anp.06
24.mi04.06
14.anp.06
23.maii.06
05.ceH.06
13.1i0H.06
26.anp.06
04.0kT.06

16.mai1.06
14.ni0H.06
16.110H.06
25.mai1.06
18.110H.06
23.110H.06
20.1t0H.06
20.mait.06
13.mait.06
26.anp.06
17.mai1.06
05.110H.06
16.1i10H.06
28.anp.06
30.110n.06
26.110H.06
21.m0n.06
24.mi04.06
20.aer.06

25.anp.06
03.0kT.06

03.mai1.06
03.mai1.06
06.110H.06
12.n10n.06
28.anp.06
01.110H.06
04.110n.06
15.1i0H.06
25.mai1.06
01.110H.06
25.mai1.06
27.m0n.06
13.0k7.06

27.110H.06
18.n10n.06
06.110H.06
05.110n.06
28.mai1.06
12.n10n.06
26.ceH.06
20.110H.06
20.anp.06
18.mai1.06
05.a8r.06

04.10n.06
18.mai1.06
24.mai1.06

19.anp.06
02.aer.06
17.mai1.06
14.n10H.06
19.u10n.06
09.aer.06
03.mai1.06
14.n0H.06
14.ni10H.06
03.mai1.06
26.anp.06
19.n10n.06
26.anp.06
16.a8r.06
17.mai1.06
13.ceH.06
14.n0H.06
16.a8r.06

13.cen.07
10.H08.10
11.1i0H.09
17.mi0H.10
18.1i0H.09
22.m0n.07
07.cen.06
17.pex.09
23.0k1.08
24.0ex.07
14.0k7.10
22.Hos.13
03.0ex.15
11.map.08
27.0kT.06
01.0kT.08
15.mai1.07
08.0ex.10
05.0ex.14
25.mait.06
18.110H.06
23.ceH.06
20.0ex.06
20.mait.07
13.a8r.07
26.0kT.07
17.mai1.08
05.110H.08
16.nex.08
28.anp.09
30.10n.10
26.0ex.10
21.mon.14
24.m0H.15
19.a8r.07
21.anp.09
30.map.10
01.Ho5.06
02.Ho5.08
07.0ex.06
14.m0n.09
27.m0n.06
29.Hos.07
04.110n.06
09.ceH.10
23.Ho5.06
30.Ho5.08
22.Hos.07
27.m0n.06
13.0k7.07
27.0ex.08
18.n10n.06
03.110H.08
05.0kT.06
27.mai1.08
13.anp.07
27.map.09
17.mi0H.08
21.anp.07
13.mai1.10
03.a8r.08
03.10n.07
17.H0.06
26.mai1.09

19.anp.06
02.a8r.06
15.H09.06
13.1i0H.07
18.u10n.07
08.a8r.07
30.anp.08
10.ceH.08
11.map.09
29.anp.09
20.518.10
14.m0n.10
19.9H8.11
08.aer.12
03.aer.16
29.a8r.18
24 Hon.21
06.¢beB.36

Lena

102,57
107,20

114,39
102,76
101,16

110,31

99,42
108,01
103,08

99,41

106,74
105,78
106,00

108,93

113,64
109,71
109,67

110,78
107,68
102,50
105,23

113,40
101,70
109,46

106,00

104,60
101,05

101,50

113,48

101,49

101,00

100,25
106,26

103,80
112,10

99,07
110,78
105,70
108,99
109,85
100,04

-0,11
2,20

0,89
0,36
0,04

-0,13

0,14
-0,08
0,01
0,01

-0,06

-1,20

0,07

0,82
-0,49
-0,77

-0,22
-0,16
0,05
0,03

0,38
0,46
-0,09

0,09

0,15
-0,01

0,06

0,33

0,20

0,22

-0,04
0,01

0,00
0,05
-0,13
0,03

0,00
0,24
-0,29
-0,46

7

ToproBblii

o6bem, pyb.

37951254 | 102,30
1022688 || 107,20
108,00
2276361 113,50
2661358 | 102,20
3035 101,03
103,25
100,80
9045250 || 110,00
107,50
1998 415 98,90
15341520 = 108,00
1855440 || 103,00
54 675 500 99,18
102,80
127,65
100,58
100,90
102,20
592407 = 106,74
101,00
1058 @ 105,78
105,00
1060 @ 105,80
105,84

102 919 354
107,50
109,40
224488882 = 112,60
197 774 659 || 109,60
394558 875 || 109,45
105,25
84329400 | 110,71
81401291 107,55
410000 || 102,31
15858320 = 105,12
103,28
4816098 = 11345
2034 101,30
2503313 | 109,57
100,10
1907002 || 106,00
100,60
100,65
3625263 || 104,30
1011 ' 101,00
100,60
104,31
1821925 | 101,40
103,20
101.75
48011990 = 113,20
109,50
107,60
105,90
107,20
102,85
108,25
9438990 || 101,45
17170004 = 100,86
105,10
105,30
29626334 100,20
14601343 = 106,05
101,55
98,71
10753 860 = 103,80
2906753 | 112,10
13 849 690 99,00
36833250 | 110,65
20235229 = 105,30
9264216 || 108,90
590376 220 || 109,70

32 232 660 99,76
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102,45
108,00
109,50
114,39
102,30
101,14
103,95
101,00
110,30

111,85
99,50

103,20
99,60
103,20

129,00
100,61
100,95
102,26
106,84
104,70
105,98

106,20
107,40
108,95
110,00
110,40
113,30
109,70
109,53
106,30
110,80
107,75
112,38
105,34
103,50
113,75
102,10
109,75

106,15
100,95

101,80
104,75
101,25
100,75
104,49
101,60
112,05
102.50

109,70

108,00
107,15
107,30
103,20
108,90

100,08
101,51
102,21
101,00
105,60
105,70
100,27
106,25
101,98

98,87
103,89

99,10
110,75
105,50
109,15
109,80
100,15

DoxoaHocTb, %

7,93
7,96

7,38
6,65
723

712

781
717
6,80
721

5,06

5,59

6,42

6,69
7,03
7,02

7,20
731
7,34
7.1

7,82
7,67
7,29

6,99

7,19
791

6,97

7,31

5,00

581

6,31
6,14

641
6,42
6,48
6,48
6,82
6,79
6,91
7,02

6,97

6,42

483

6,95

721

6,58

6,76

4,91

817
12,13

11,36
10,22
9,89

12,69

9,05
111
12,13

7,04

14,05

945

943

9,18

8,80
9,11
912

9,93
9,29
11,51
9,91

11,46
13,27
12,15

15,94

10,52
811

9,85

10,87

9,85

6,93

6,28
941

713
8,92
6,16
9,03
8,51
9,18
8,65
6,95

DVO1 || Peittuur

BB-/Ba1
3,67
1,99
293

0,73 B+

0,38 B+

B+

B+

1,60 -/Ba3

-/Ba3

-/Ba3

6,01 -/Ba3
1,76
0,51
1,73

B+/ruA+

B+/ruA+

B+/ruA+

BBB/Baa2

BBB/Baa2

BBB/Baa2

0,68 BBB/Baa2

BBB/Baa2

127 BBB/Baa2

BBB/Baa2

1,90 BBB/Baa2

BBB/Baa2

249 BBB/Baa2

BBB/Baa2

BBB/Baa2

419 BBB/Baa2
6,24 BBB/Baa2
6,74 BBB/Baa2

BB-/ruAA-/Ba3
2,73 | 3-[ruAA-/Ba3
2,77 | 3-IruAA-/Ba3

0,52
1,71
295
0,27
1,53
BB-/ruAA-/Ba2
BB-/ruAA-/Ba2
0,59
ruA
1,39 ruA
2,33
B+/ruA+
B+/ruA+
0,45
BB/ruAA
2,74
ruA
ruA
ruA
BB-/ruAA-
0,30
1,08
1,83
1,56
3,26
343
3,88
4,74
6,89
593
9,05
12,09

C4

Cnpea,

6n

147
174

100
113
213

112

103
99
158
95

22
33
22

85
98
210
92
145

267
135

17

134
152

180

101
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0,
Oata [ata cnep. Liena W3meHeHue, Cnpag k Mog,

Bbinyck 06BeMm, Thic. ea. Kynou : )
norateHus KynoHa 3aKpbITUA % noraweHus | Tekywas uHaukatopy, 6.n. || Atopaums

PbIHOK pybneBbix obnumraumi

CYBEPEHHbIE OBNIUTALIUK

Poccua '07 $ 2400 000 10,00 26.06.2007 26.06.2006 104,94 0,00 5,63 9,53 63,6 1,09
Poccua '10 $ 2767 442 8,25 31.03.2010 30.09.2006 105,24 0,00 6,72 7,84 175,4 3,34
Poccua '18 $ 3466671 11,00 24.07.2018 24.07.2006 141,06 -0,27 6,17 7,80 101,0 7,49
Poccua 28 $ 2500 000 12,75 24.06.2028 24.06.2006 173,95 -0,65 6,44 7,33 122,3 10,14
Poccusa '30 $ 18 400 000 5,00 31.03.2030 30.09.2006 107,88 -0,49 6,17 4,63 112,2 7,56
MuH®duH V $ 2837 000 3,00 14.05.2008 14.05.2006 94,69 -0,03 5,79 3,17 80,4 1,87
MunduH VI $ 1750 000 3,00 14.05.2006 14.05.2006 99,81 -0,01 5,52 3,01 66,4 0,07
MuH®duH VII $ 1750 000 3,00 14.05.2011 14.05.2006 88,33 0,05 5,72 3,40 71,6 4,36
Mundun VI $ 1322 000 3,00 14.11.2007 14.05.2006 97,27 -0,08 4,83 3,08 -16,4 1,49
Aries '07 eur 2000 000 5,53 25.10.2007 25.04.2006 104,49 -0,01 3,19 5,29 0,01

Aries '09 eur 1000 000 7,75 25.10.2009 25.10.2006 111,40 -0,14 4,18 6,96 -78,0 3,01

Aries '14 $ 2435 500 9,60 25.10.2014 25.04.2006 123,38 -0,40 6,05 7,78 100,1 6,10
MYHULIUNATBbHBIE OBJIAr ALK

Mocksa '06 eur 400 000 10,95 28.04.2006 28.04.2006 100,17 -0,02 2,88 10,93 -264,0 / -197,6 0,02
Mocksa "11 eur 374 000 6,45 12.10.2011 12.10.2006 108,54 -0,24 5,68 5,94 -3.8 / 678 5,11

KOPMOPATUBHbIE OBNTUrALIUK

AITPOCA '08 $ 500 000 8,13 06.05.2008 06.05.2006 104,64 -0,08 5,69 7,76 -28,9 /711 1,81

AIPOCA 14 $ 500 000 8,88 17.11.2014 17.05.2006 113,07 -0,38 6,84 7,85 45,8 / 188,6 5,94
Anbda-baHk '07 $ 150 000 7,75 09.02.2007 09.08.2006 100,89 -0,05 6,58 7,68 94,9 /  158,5 0,76
BaHk Mocksb! '09 $ 250 000 8,00 28.09.2009 28.09.2006 104,02 -0,15 6,67 7,69 13,3 /1709 2,97
BaHk Mocksb! '10 $ 300 000 7,38 26.11.2010 26.05.2006 102,38 -0,26 6,76 7,20 10,0 /1781 3,76
BBA '08 $ 150 000 8,50 21.05.2008 21.05.2006 102,19 -0,10 7,34 8,32 135,8 /  236,6 1,83
BTE '08 $ 550 000 6,88 11.12.2008 11.06.2006 102,05 -0,06 6,02 6,74 -21,2 /1049 2,34
BTB '11 $ 450 000 7,50 12.10.2011 12.10.2006 105,23 -0,07 6,35 7,13 -30,3 / 136,0 3,79
BTB'15 $ 750 000 6,32 04.02.2015 04.08.2006 99,94 -0,22 6,33 6,32 33,9 /2016 3,28
BTB '35 $ 1000 000 6,25 30.06.2035 30.06.2006 98,55 -0,37 6,36 6,34 -8,1 /1142 6,77
Beivnernkom '09 $ 450 000 10,00 16.06.2009 16.06.2006 107,22 -0,08 7,39 9,33 102,1 /2425 2,62
Beivnernkom '10 $ 300 000 8,00 11.02.2010 11.08.2006 101,39 -0,08 7,57 7,89 92,0 /2592 3,20
Bbivnernkom '11 $ 300 000 8,38 22.10.2011 22.04.2006 103,49 -0,20 7,59 8,09 98,5 /2593 4,21

lasnpom '07 $ 500 000 9,13 25.04.2007 25.04.2006 103,37 -0,01 5,66 8,83 3.8 /674 0,93
lasnpom '09 $ 700 000 10,50 21.10.2009 21.04.2006 114,04 -0,15 6,00 9,21 -71,8 /1036 2,84
lasnpom '10 eur 1000 000 7,80 27.09.2010 27.09.2006 112,27 -0,10 4,66 6,95 -205,3 /I -29,9 3,64
lasnpom '13 $ 1750 000 9,63 01.03.2013 01.09.2006 117,92 -0,16 6,36 8,16 -35,5 / 136,3 5,11

Gazstream '13 $ 646 500 5,63 22.07.2013 22.07.2006 98,35 -0,26 5,91 5,72 -49,0 /90,7 5,80
lasnpom '15 eur 1000 000 5,88 01.06.2015 01.06.2006 104,50 -0,45 5,24 5,62 -104,3 /19,3 6,66
lasnpom '20 $ 1250 000 7,20 01.02.2020 01.08.2006 104,11 -0,16 6,74 6,92 0,0 / 169,0 4,16
lasnpom '34 $ 1200 000 8,63 28.04.2034 28.04.2006 120,45 -0,58 6,96 7,16 51,7 /1910 11,44
lasnpombatk '08 $ 1050 000 7,25 30.10.2008 30.04.2006 102,30 0,02 6,25 7,09 8,2 /1282 2,22
lasnpombatk '15 $ 1000 000 6,50 23.09.2015 23.09.2006 95,43 -0,35 717 6,81 89,2 /2127 6,85
Espas '06 $ 175 000 8,88 25.09.2006 25.09.2006 101,09 -0,06 6,25 8,78 73,0 /1653 0,42
Espas '09 $ 300 000 10,88 03.08.2009 03.08.2006 109,64 -0,20 7,50 9,92 108,7 /  254,0 2,72
Espas '15 $ 750 000 8,25 10.11.2015 10.05.2006 100,08 -0,50 8,24 8,24 195,5 /3190 6,30
3eHuT '06 $ 125 000 9,25 12.06.2006 12.06.2006 100,25 0,00 7,30 9,23 167,0 /2306 0,15
MBPP '08 $ 150 000 8,63 03.03.2008 03.09.2006 100,78 -0,10 8,16 8,56 224,0 /3175 1,68
MOM-BaHk '06 $ 200 000 9,38 23.09.2006 23.09.2006 101,13 0,03 6,33 9,27 147,0 /1336 0,42
MeracpoH '09 $ 375000 8,00 10.12.2009 10.06.2006 101,21 -0,28 7,61 7,90 104,1 /2649 3,03
MMK '08 $ 300 000 8,00 21.10.2008 21.04.2006 101,08 -0,28 7,52 7,91 137,7 /2546 2,15
MTC '08 $ 400 000 9,75 30.01.2008 30.07.2006 105,01 -0,19 6,71 9,29 108,2 /1745 1,60
MTC 10 $ 400 000 8,38 14.10.2010 14.10.2006 103,08 -0,22 7,55 8,12 66,1 / 256,0 3,70
MTC 12 $ 400 000 8,00 28.01.2012 28.07.2006 101,34 -0,30 7,70 7,89 113,8 /2706 4,49
HWKoin '07 $ 150 000 9,00 19.03.2007 19.09.2006 101,47 -0,09 7,30 8,87 167,6 /2312 0,86
HOMOC '07 $ 125 000 9,13 13.02.2007 13.08.2006 101,49 -0,05 7,19 8,99 156,6 /2202 0,77
HopHukens '09 $ 500 000 713 30.09.2009 30.09.2006 100,87 0,11 6,84 7,06 28,0 / 1872 3,01

MNetpokommepyy '07 $ 120 000 9,00 09.02.2007 10.08.2006 101,25 -0,56 7,35 8,89 172,3 /2359 0,76
Mpomce6aHk '06 $ 200 000 10,25 27.10.2006 27.04.2006 101,45 -0,01 7,36 10,10 183,5 /2453 0,48
MpomcTpoiibaHk '08 $ 300 000 6,88 29.07.2008 29.07.2006 100,93 -0,05 6,43 6,81 33,2 / 146,3 2,05
MpomcTpoiibaHk '15 $ 400 000 6,20 29.09.2015 29.09.2006 97,60 -0,45 6,83 6,35 17,9 / 1844 3,81

PEBP '08 $ 170 000 6,50 11.08.2008 11.08.2006 99,85 -0,28 6,56 6,51 45,2 /160,1 2,09
Pocbatk '09 $ 300 000 9,75 24.09.2009 24.06.2006 105,02 -0,18 8,06 9,28 134,4 / 306,6 2,02
PocHedTs '06 $ 150 000 12,75 20.11.2006 20.05.2006 103,96 -0,03 5,76 12,26 23,6 /90,0 0,54
PycCraHgaprt '07 $ 300 000 8,75 14.04.2007 14.10.2006 101,49 -0,04 7,16 8,62 144,4 / 216,0 0,93
PycCraHgapt '08 $ 300 000 8,13 21.04.2008 21.04.2006 100,60 -0,13 7,80 8,08 184,9 / 2818 1,75
CbepbaHk '06 $ 1000 000 6,38 24.10.2006 26.04.2006 100,64 0,00 5,57 6,34 4,6 /96,9 0,93
CbepbaHk '15 $ 1000 000 6,23 11.02.2015 11.08.2006 99,76 -0,09 6,30 6,24 -42,3 /1251 3,31

Cesepcrans '09 $ 325 000 8,63 24.02.2009 24.08.2006 102,87 -0,21 7,48 8,38 118,7 /2512 2,47
Cesepcrans '14 $ 375000 9,25 19.04.2014 19.10.2006 107,20 -0,37 8,01 8,63 160,4 / 296,8 5,68
CubakanembaHk '08 $ 175 000 9,75 19.05.2008 19.05.2006 102,56 -0,16 8,38 9,51 241,2 /3401 1,79
CubHedTb '07 $ 400 000 11,50 13.02.2007 13.08.2006 104,35 -0,07 5,94 11,02 311 /947 0,77
CubHedTb '09 $ 500 000 10,75 15.01.2009 15.07.2006 111,19 -0,15 6,23 9,67 60,7 /1243 2,33
CuHexk '15 $ 250 000 7,70 03.08.2015 03.08.2006 100,16 -0,17 7,67 7,69 136,2 /2625 6,45
Cucrtema '08 $ 350 000 10,25 14.04.2008 14.10.2006 105,92 -0,12 7,01 9,68 137,9 /2042 1,79
Cucrema "1 $ 350 000 8,88 28.01.2011 28.07.2006 103,99 -0,17 7,85 8,53 119,3 ! 286,7 3,79
THK'07 $ 700 000 11,00 06.11.2007 06.05.2006 107,19 -0,06 6,06 10,26 43,0 / 106,7 1,36
Ypancu6 '06 $ 140 000 8,88 06.07.2006 06.07.2006 100,39 -0,01 6,85 8,84 132,8 /199,22 0,21

XKo '08 $ 150 000 9,13 04.02.2008 04.08.2006 101,80 -0,10 8,01 8,96 2139 /303,33 1,60

|
C5



YPAACUB
DUHAHCOBASA KOPMNOPALMA

o

Fixed Income Daily 14 Anpenb 2006

13,00 -

PLIHOK KOpnopaTUBHbLIX o6nurauui

® CanK'06
raToK-2 09 PycTexcruns 06 ATX 08
PycCrana-3 07 .
HCMM3|'08 ® nomo S SeYeCTaH ® um2'07 Mapra-dunanc-2 09 ® Mapra'08
VxABTO 07
CMAPTC-2'07 VetTlaiin-2 '08 1o @ PockonTpakT '07
12,00 + ® Maup 07 Caneoit '08
’ CMAPTC-309 °
HUKOCXVM 06 @ Anamant 08
Nasepra ‘09
Espgcers ‘06 ncp 08
HyTpuTex '09
PnMocCrpoii ‘07
11,00 4
@ Mupaxc Fpynn ‘08
Fasbank ‘08 Oreulex-209
MKE 07
Xaiinewa Mong ‘08 ;
® Bonra'07 ® 10TK-4'09
10.00 ® Pasrynsii 06 10Taitp ‘06
B . ° \ Mocobnras ‘08
, ndsog  Mpowmparop 08 vy ST Q5508 .
rorak'06 @ ® ALBK'06 CaniotdH 07 MW '09
LiewTenerpacy ‘06 @ CanasarCreino '08
® pycAsTobOUH 06 MMK-Tparccuranc ‘08
CB00COON Yanrumop3'08 ®  yupp g7 MIA-3 12
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| \ g MarHur 08
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- .
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YB3 08 K ) @ Cvbvpyjen:5 08 KamA3-2 10 YpCH cepoe §1 SeHT- .
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PbIHOK BHeWHMX AONroB (no Alopauun 0643aTenbCTB)

850 1 e
. °
8 00 MBRD '08 (B1/) ® Rosbank '09 (Ba3) sist .,
T+ - -~~~ GerrosmmE -~ — — — — — — — = — = — ema-1
’ HCFB08 (Bad/8-)  gsstand '08 (Ba2/B+) °
] .
/ Megafon 09 (B2/B+)vimpelcom '10 (B1/8B) TNK' 07 (Ba2/BB)
Promsvyazbank ‘06 (Ba3/B) % Ewez'00 @1BY)  ® = INEK 15 (Bar)
7,50 B MMK-'08 (Ba3/BB-) & — o > ; SINEK“T5put(Bat) ~ — — — T T oo
® ©_ WBD0s@EyRt) @ Seversial 08 (BUHimpeicom 0y (B1/8BMTS 10 (Ba3/BE)
Zeit B 4B4m 07 @Ra A< 07 (533 ~
®usstand 07 (Ba2/B+) e ®  Gazprombank '15 (Baa1/BB-)
7,00 _|NOMOS'07(Ba3) @ Sistema08/B) — — Nornickel'09(Ba2/BB+) — — — — — — Gazprom @ ¢BB) — — — — — - — - — - - o
-~ ° BoM 1@ (Baat/) _— §\LROSA 14 (Ba3/B) Mexicg 26 (Baa1/BBB)
Uralsib '06 (/B) P __ICB 15 (Ba2/) @ Gazprom 20 /BBB) —
TS '08 (Ba3/BB-) - —
650+~ RBH%%%S%@B- ,,,,,,,,, — Gazprom 15 (Baal/BBeur) _ _ _ _ _ _ _ _ _ _ _ _ =T -
Sberbank '15.(A3] . -
° N VTB'35 put (A2/BBE)
MDM-BdARK '06 (Ba2/B+ ¢ . ~ VTB 15 call (A3/BBB-) _—
el MOME (B1/B+)( a2/B+) ) ibneft ‘09 (Ba3/BB-) -
" Gazprombank-68 {Bag - Mesxico '15 (Baa1/BBB)
6,00 { — - Sineft07(Ba3BB-)—_ _ g~ _ e o o Mexeolds@®aall88)
s e T : Aties 14 (Baa3/BBB)
Rosneft ‘06 (Ba2/B+) ( Gazprom '09 (/BB) Gazstream '13 (Baa1/BB) @
OMinFin v (Baa2/BBB)
. o inFi A Moscow 11 (Baa2/BBB)
MinFin VI BacSBREG™ 07 (B81® Minfin V1 (Baaz/88)
s 1 Sberbank ‘06 ALROSA 08 (Ba3/B) Gazprom '34 put (Baa1/BB)
@ Gazprom'15 (/BB+/Baa)
5,00 -
© MinFin VIil (/BBB) )
® Gazprom 10 (/BB, eur)
4,50 -
Avies 09 (Baa3/BBB, our)
4,00 T T T T T T T T T T 1
mof. aopauust, net
Py6neBble MyHMUUnanbHble 0GnUraumm
8,50 -
Yepa-4 ‘08 (B+ruA+) )
. W Bonr o6n ‘09 Komu-8 15 (-/Ba3)
B Tgep 06n-3'08 ™1
W Hosocu6 o6n ‘06
7,50 VipkyT 06n-2 06 (B+) Skyrus-3 '08 (ruA) Flpocn obn-4'09
Vepa-3 '06 (BHruA+ VipkyT o6n ‘07 (B+) M § W Boporex 06n-2 '09
( )Hmem-p 061706 gKPCHOR Kpai 07 (BiruA) Hysauwms-4 09 gy L}
g W g H0B0cK6 061Rkrop 06n-2 '08 | | Mock 06n-5 '10 (BB-/ruAA-/Ba3)
Tomck 06n-2'07 (ruA) B Mock 06114 ‘09 (BB-/ruAA-/Ba3)
- Kowmu-5 07 (-/Ba3) W) a
| 6 kpait-5 06 KpuBasi oxoaHocTU-Mocksb! (BB+/Ba1
Toeg 642106 < . P! Aoxoal ( ) Mockea-44
pociT 06n-3486 qnocn o6n-2'07
KpacHospex-4 '
A Mockea-38
063 25059
6,50 - 03 25057 ° ry
Mooia-36 A 2
09325058 ¢ 03 46003
kpuBasi OgoxofnHoctn OP3 (BBB-/Baa3)
Mockea-42
5,50 *
, i
A, Mocrsa 27
@ 09345002 A TKO/O®3
@ MyHnuunansHele obnuraumm
B Mocksa
4,50 a T T T T T T T T T T T 1
MecsueB A0 noraweHus
MnaHupyemble pa3meLleHus
| __fara [ Bemyck || raHM3aToph! | 0O61.em pasmew || MNapameTpi | Odepra |
18 anp 06 Typaranem duranc-3 AToH, PaiichcpaiizeHBank 4000 6 ner. 1,5 roga
19 anp 06 PKC Faanpombark 1500 3roa. 1,5 roga
20 anp 06 Siyrun Tpacr, VmnakcBark 2500 7 ner. Craska Kynowa - 7,95%. B
20 anp 06 ALBK-Mgect-3 Faanpombark 1500 5ner. 1,5 roga

_voo: J __(__________________J ___o9s00ff |
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Busnec-6A0K omepamuii ¢ AOATOBEIMH HHCTPYMEHTAMH

PykoBoauTenb 6usHec-6noka
AnekcaHgp lNyray, apugach@uralsib.ru

Cepreii LlemapaoB, knueHTckun meHekep, she_sa@uralsib.ru AHppen Bopucos, Tpengep PEMO, bor_av@uralsib.ru
EneHa [loBraHb, KnueHTCKnA MeHempxep, dov_en@uralsib.ru Bopuc M'H30ypr, cT. aHanuTuKk, bginzburg@uralsib.ru
AHHa KapnoBa, knueHTckuii MmeHeaxep, kar_am@uralsib.ru AHacTacus 3anecckas, CT. aHanuTuk, zal_av@uralsib.ru

TaTbsiHa ApxunoBa, KNMeHTCKUn MeHeaxkep, tarkhipova@uralsib.ru

yl'IpaBAeHI/Ie PBPIHKOB AOAT'OBOI'O KaltkTaAa

PykoBoauTenb ynpaBneHusi
OmuTtpuii Bonkos, vda@uralsib.ru

Unbs 3umuH, aupekTop, zimin@uralsib.ru Oapbsi CoHIoLWKMHa, CT. cneumanucT, son_da@uralsib.ru
l'ysenb TumollkuHa, cT. cneunanucT, tim_gg@uralsib.ru

AnasnTHUYECKOE yIIPABACHHE

PykoBoauTenb ynpaBneHus
MeTpy Bagysa, vad_pe@uralsib.ru
3amecTutenb pykoBoauTens ynpasneHus
KoHcTtaHTuH YepHbiwes, che_kb@uralsib.ru

Crtparterus HedTb 1 ras / QHepreTuka
MeTpy Bagysa, pykoBoautens ynpaeneHus, vad_pe@uralsib.ru Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru
Bnagumup CaBoB, CT. aHanuTuk, sav_vn@uralsib.ru Anekceit KopmumkoB, aHanutuk, kor_an@uralsib.ru
Mapus MNnoTtHukoBa, aHanuTuK, plo_my@uralsib.ru MartBen Tanu, aHanuTuk, tai_ma@uralsib.ru
HaTanbsi MaiiopoBa, aHanutuk, mai_ng@uralsib.ru AHHa KOguHa, aHanuTuk, udi_an@uralsib.ru
MeTtannyprusa/MawmHocTpoeHue BaHku
Bsiyecnas CMonbsHUHOB, CT. aHanuTKK, smo_vb@uralsib.ru Bnapumup CaBos, cT. aHanuTuk, sav_vn@uralsib.ru
Kupunn Yyiiko, aHanutuk, chu_ks@uralsib.ru

TenekoMmMyHUKauum MoTpebuTenbLckuin cekTop
KoHcTaHTuH YepHbiweBs, cT. aHanuTuk, che_kb@uralsib.ru Mapat Ubparnmos, cT. aHanuTuk, ibr_my@uralsib.ru

Cranncnas KOguH, aHanutuk, yud_sa@uralsib.ru

3koHoMuKa Poccumn
Bnagumup Tuxommpos, cT. akoHomucT, tih_vi@uralsib.ru

PepaktupoBaHue/lonurpacus/MNepeson

Mapk Bpagdopa, cT. pegakTop (aHrn. 3.), KOnus MNpokoneHko, CT. pegakTop,
bra_ms@uralsib.ru pro_ja@uralsib.ru
Kpuctodpep Poys, pegaktop (aHrn. s3.), AHppen MaTuropckumn, cT. peaakTop,
ros_ch@uralsib.ru pya_ae@uralsib.ru

tOnusa KproukoBa, nepesogumk/pegaktop, kru_jo@uralsib.ru

UHTepHeT / Ba3bl faHHbIX
Kunpunn Bpatanuy, cneunanuct, bra_kv@uralsib.ru

HaCTOﬂLLlMﬁ GlonneTeHb npeaHasHa4yeH NCKN4YUTenbHO Ans VIHdCJOpMaLLI/IOHHbIX LLeI'Iel7I. Hun npn Kaknx obcToATeNnbCTBax aTOT GloNNeTeHb He AomKeH
MCNoNb30BaTbCA UM pacCMaTpmBaTbCA Kak ocbepTa wnu npegnoxexHwe genatb OQ)eprl. HeCMOTpﬂ Ha TO, 4TO ,D,aHHbIl7I MaTtepuan 6bin noaroToBneH
C MakcMmarnbHon TwatenbHocTbo, YPAIICUB He AaeT HUkakux NpsiMbiX UMK KOCBEHHbBIX 3aBEPEHWUI UMW rapaHTU B OTHOLLEHUW JOCTOBEPHOCTN
1 NONHOTBI BKNIOYEHHON B BronneTeHb nHopmauun. Hu YPAJICUB, Hu areHTbl KoMnaHum unv adunmupoBaHHble Nua He HeCyT HUKaKow
OTBETCTBEHHOCTU 3a NI06bIE NPSMbIE UMK KOCBEHHBIE YBbITKM OT UCNONb30BaHUS HACTOSILLIEro GIONNETEHs UMK CopepXalLencst B HEM WHGOpMaLMK.

Bce npaBa Ha GtonneteHb npuHaanexat OO0 «YPAJICUB Kanutany», u cogepxaluascs B HeM MH(OpMaLumus He MOXET BOCNPOU3BOANTLCS MU
pacnpocTpaHaTbes 6e3 npeaBapUTenbHOro NMMCbMeEHHoro paspelueHusi. © YPANCWUB 2005

anannerme aHan3a [oJIroBbiX PbIHKOB

14 anpens 2006 roga TenedoH 7 (095) 785-1208
Be6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru
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